Dated: 4th December 2017 STWASDING RILATIONSMIPS

Indices cMp %1D
Sensex 32832 -0.95
Nifty 10121 -1.02
BSE-Midcap 16757 -0.95 Indian markets likely to open flat on constructive note taking strong cues global market sentiments.
BSE_STnaucap 18017 "1.16 Tracking the momentum, Markets should hold above 10050/10000 level which acts as a major
SGX Nifty 10160 0.29 . R . .

support and resistance is near 10220 in near terms. Expect markets to consolidate at the current
Sector CMP %1D level to make strong base for next possible upmove with a target of near 10500 levels.
Capital Goods 18342 -0.61
Realty 2397 -1.99

Consumer Dur 21254 -0.96 Top Domestic News

Metal 13659 -1.75 = USFDA approves Mylan and Biocon's Ogivri™ the First Biosimilar for Trastuzumab, for the Treatment of HER2-Positive
Oil & Gas 15693 -1.47 Breast and Gastric Cancers
Teck 5993 -1.43 = DLF Promoters to infuse Rs 11250cr To issue 37cr compulsory convertible unsecured debentures to promoter group To
issue 13cr warrants to promoter group at an exercise price of Rs 217
= Transformers and Rectifiers receives Rs 127cr order from Power Grid to supply 15 transformers; Current order book at
Rs 937cr

Index FY17 FY18E FY19E = Alphageo received award of contract from ONGC Ltd, Vadodara (Guj) for an estimated contract value of Rs 154.77 crore

Mirc Electronics issues 1.9cr shares to non promoters at Rs 37/share

Sensex EPS 1392 1609 1960 Dr Reddy's Laboratories Receives Establishment Inspection Rpt For Miyapur Facility In Hyderabad
P/E 24 20 17 = Dr Reddy's Received Zero Observations From US FDA For Miyapur Unit In Sep
Nifty EPS 442 532 623 .

From Cogencis | Fitch Says Could Downgrade JSWL Steel's Rating In 2018 Due To High Leverage
P/E 23 19 16 = Wipro: National Grid US Filed Lawsuit Against Co In US Court. National Grid Sought $140 m In Damages. Wipro Refutes
National Grid's Claims, To Vigorously Contest Allegations In Court
= Dena Bank Cuts MCLR Rate By 5-15 Bps In Some Tenors
= Central Bank Of India Cuts MCLR Rate By 5-20 Bps In Most Tenors
= November Auto Sales Tata Motors Total Exports (RD)12.4% At 4,927 Units Vs 5,626 Units (YoY) Tata Motors Total
Domestic PV Sales (GU)35% At 17,157 Units Vs 12,736 Units (YoY) Tata Motors Total Domestic CV Sales (GU)71.9% At
- — - 35,307 Units Vs 20,538 Units (YoY)
FII Tradmg activity in cash Rs Cr Piramal Ent Says Vivek Valsaraj To Discharge Role Of CFO
Datejljbecember Net MTD FY17 = Gayatri Projects to mull raising via securities On Wednesday
FII 306 306 -70662 = November Auto Sales Hero MotoCorp Total Sales At 6.05 Lakh Units, (GU)26% (YoY) Total Motorcycle Sales At 5.25 Lk
DII 176 176 81723 Units & Scooter Sales At 80,046 Units.
= After The US, India Will Be Also Be Under Pressure To Cut Corporate Tax .Expect Sectors Like Mining To Benefit
Significantly From The Tax Reform Bill.
= Think 20% Corporate Tax Rate Cut Is A Substantial Reduction Foreign Tax Credit Regime In US To Be Done Away With,
Post The Tax Bill.

Global Current %1D Global News

Indices Value

DowJones 24231 -0.17

Nasdag 6847 -0.39 Wall Street fell on Friday, whipsawed by developments with a probe into Russia’s alleged involvement
DAX 12861 -1.26 in the U.S. election as well as with progress on a tax bill in Congress.The Dow Jones Industrial Average
Nikkei 225 22754 -0.28 fell 40.76 points, or 0.17 %, to 24,231.59, the S&P 500 lost 5.36 points, or 0.20 %, to 2,642.22 and the
FTSE 100 7300 -0.36 Nasdag Composite dropped 26.39 points, or 0.38 %, to 6,847.59, Reuters reported. Japan’s Nikkei
Hang Seng 28825 -0.86 share average edged lower on Monday morning with weakness in large-cap stocks such as Fanuc and
Shanghai 3317 0.02 SoftBank taking a toll. The Nikkei dropped 0.2 %, or 49.39 points, to 22,769.64 in midmorning trade.
Straits Times 3441 -0.25 The broader Topix dropped 0.1 % to 1,794.04, Reuters reported.

NSE Top Gainers NSE Top Losers

Script LTP %1D Script LTP %1D
USD/INR 64.64 0.20% AMBUJACEM 264.15 0.63 TECHM 469.55 -4.03
EUR/INR 76.58 0.15% KOTAKBANK 1006.00 0.57 IBULHSGFIN 1160.00 -3.80
GBP/INR 86.97 0.54% INFRATEL 385.00 0.34 ADANIPORTS 385.00 -3.27
IPY/INR 57.58 -0.48% NTPC 181.50 0.19 VEDL 285.90 -3.23

MARUTI 8615.00 0.15 GAIL 454.00 -3.07

BSE Top Gainers BSE Top Losers
G-Sec Yield Script LTP %1D Script LTP %1D

Price Change% LTTS 1099.35 8.34 MCLEODRUSS 219.70 -6.35

1yr Bond Yield 6.40 0.06 JUBILANT 692.55 5.56 KPIT 160.60 -6.00
10yr Bond Yield 7.06 0.53 VIDEOIND 16.10 4.89 HATHWAY 40.60 -5.36
ADVENZYMES 289.45 4.84 SOBHA 590.05 -5.26

TIFHL 586.45 4.08 SYNDIBANK 87.80 -5.23
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Technical View
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after breaching 100 DMA(9,970).
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Bank Nifty has opened with a gap up and held on the momentum and made a fresh new high. Bank Nifty has today given a break out from a
Decending Channel Pattern. The target for this pattern is 26786.5. But it is adviced to watch 25630 & 26180 as both are strong resistance levels.
The gap ups, the 13 EMA is above 21 EMA, MACD is also giving a buy signal and the RSl is not in over bought zone. All of them indicate a strong up
move rally.
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Disclaimer: The views expressed / recommendations made in this report are based on Technical Analysis techniques and could be
at variance with the company’s / group's views based on fundamental research. The report and information contained herein is
strictly confidential and meant solely for the selected recipient and may not be altered in any way, transmitted to, copied or
distributed, in part or in whole, to any other person or to the media or reproduced in any form, without prior written consent. This
report and information herein is solely for informational purpose and may not be used or considered as an offer document or
solicitation of offer to buy or sell or subscribe for securities or other financial instruments. Nothing in this report constitutes
investment, legal, accounting and tax advice or a representation that any investment or strategy is suitable or appropriate to your
specific circumstances. The securities discussed and opinions expressed in this report may not be suitable for all investors, who
must make their own investment decisions, based on their own investment objectives, financial positions and needs of specific
recipient. This may not be taken in substitution for the exercise of independent judgment by any recipient. Each recipient of this
document should make such investigations as it deems necessary to arrive at an independent evaluation of an investment in the
securities of companies referred to in this document (including the merits and risks involved), and should consult its own advisors
to determine the merits and risks of such an investment. The investment discussed or views expressed may not be suitable for all
investors. Certain transactions -including those involving futures, options another derivatives as well as non-investment grade
securities - involve substantial risk and are not suitable for all investors. No representation or warranty, express or implied, is
made as to the accuracy, completeness or fairness of the information and opinions contained in this document. The Disclosures of
Interest Statement incorporated in this document is provided solely to enhance the transparency and should not be treated as
endorsement of the views expressed in the report. This information is subject to change without any prior notice. The Company
reserves the right to make modifications and alternations to this statement as may be required from time to time without any prior
approval. MEHTA EQUITIES LTD, its affiliates, their directors and the employees may from time to time, effect or have effected an
own account transaction in, or deal as principal or agent in or for the securities mentioned in this document. They may perform or
seek to perform investment banking or other services for, or solicit investment banking or other business from, any company
referred to in this report. Each of these entities functions as a separate, distinct and independent of each other. The recipient
should take this into account before interpreting the document. This report has been prepared on the basis of information that is
already available in publicly accessible media or developed through analysis of MEHTA EQUITIES LTD. The views expressed are
those of the analyst and the Company may or may not subscribe to all the views expressed therein. This document is being supplied
to you solely for your information and may not be reproduced, redistributed or passed on, directly or indirectly, to any other person
or published, copied, in whole or in part, for any purpose. Neither this document nor any copy of it may be taken or transmitted
into the United State (to U.S. Persons), Canada, or Japan or distributed, directly or indirectly, in the United States or Canada or
distributed or redistributed in Japan or to any resident thereof. This report is not directed or intended for distribution to, or use by,
any person or entity who is a citizen or resident of or located in any locality, state, country or other jurisdiction, where such
distribution, publication, availability or use would be contrary to law, regulation or which would subject MEHTA EQUITIES LTD to
any registration or licensing requirement within such jurisdiction. The securities described herein may or may not be eligible for
sale in all jurisdictions or to certain category of investors. Persons in whose possession this document may come are required to
inform themselves of and to observe such restriction. Neither the Firm, not its directors, employees, agents or representatives
shall be liable for any damages whether direct or indirect, incidental, special or consequential including lost revenue or lost
profits that may arise from or in connection with the use of the information.
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