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Since March 2023, the stock price is racking up higher high
high/low with ‘golden cross’ formation on the daily charts.

The stock has comfortably pierced its 200 days EMA line and is
now resulting into a massive uptrend in the monthly/weekly
charts. ADX indicator too suggesting robust positive bias.
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BUY

Incorporated in the year 2002, Man Infraconstruction Ltd., commands a market cap of Rs
5,751 Crore and operating in Construction sector, have built several challenging landmark
projects pan India across verticals like ports, infrastructure, residential townships,
commercial projects, institutions, IT projects and futuristic lifestyle houses.
Total Revenue and Earnings for the year ending 2023-03-31 was Rs 1938.27 Cr and Rs

258.57 
Cr on Consolidated basis. Last Quarter 2023-06-30, Man Infracons reported an income of Rs 
523.76 Cr and profit of Rs 82.44 Cr.

Man Infraconstruction is a leading construction company in India that has executed construction work for some of the most significant port projects like, India’s first premier
private port project for Nhava Sheva International Container Terminal at Jawaharlal Nehru Port Terminal, Navi Mumbai in 1997.

Subsequently, Man Infra has also successfully worked on five ports viz., Jawaharlal Nehru Port Trust, Mundra Port, Chennai Port, Vallarpadam Port and the Pipavav Port. Man

Infra 
has successfully executed construction of high rise building with 3 Residential Towers of 55 storey which is one of the tallest towers’ in western suburb of Mumbai. 
The Group is currently developing premium Residential Projects with an approximate saleable area of 5 million sq. ft. in various suburbs of Mumbai. We aspire to be one of

the top 
builders in Mumbai.
The Indian real estate sector has seen high growth in recent times as the demand for office and residential spaces have spiked. COVID-19 Has Changed the Housing Market

Forever 
that said increasing interest rates could hurt real estate firms.

Man Infra has broken out above all-time highs on 131.10 and managed to
give a strong monthly closing above the same. Calculative targets of
180.00 and 200.00 are coming in the short term. Long term – the stock
has potential to touch 300 levels as well. As per the daily charts; the stock
will show strong momentum and strength above 157.50 levels; and
extend the up-move towards 180 and 200 in a spree. 140.00 – 145.00
remains a crucial support to watch out for on pullbacks. 
Excellent Structure; Very Bullish!

The technical landscape of momentum oscillators is enticing as the 14-
period RSI witnessed a positive reverse double bottom pattern when
the prices were making lower lows suggesting a strength in upmove.
RSI also gave a positive crossover after reversing from the Double
bottom levels.
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DISCLOSURES DISCLAIMER: 

Before making an investment decision on the basis of this research, the reader needs to consider, with or without the assistance of an
adviser, whether the advice is appropriate in light of their particular investment needs, objectives and financial circumstances. There are
risks involved in securities trading. The price of securities can and does fluctuate, and an individual security may even become valueless.
Opinions expressed are subject to change without any notice. Neither the company nor the director or the employees of MEL accept any
liability whatsoever for any direct, indirect, consequential or other loss arising from any use of this research and/or further communication in
relation to this research. Here it may be noted that neither MEL, nor its directors, employees, or representatives shall be liable for any
damages whether direct or indirect, incidental, special or consequential including lost revenue or lost profit that may arise from or in
connection with the use of the information contained in this report.

This report is for the personal information of the authorized recipient and does not construe to be any investment, legal or taxation advice
to you. MEL is not soliciting any action based upon it. Nothing in this research shall be construed as a solicitation to buy or sell any security
or product, or to engage in or refrain from engaging in any such transaction. In preparing this research, we did not take into account the
investment objectives, financial situation and particular needs of the reader. This research has been prepared for the general use of the
clients of MEL and must not be copied, either in whole or in part, or distributed or redistributed to any other person in any form. If you are
not the intended recipient you must not use or disclose the information in this research in any way. Though disseminated to all the
customers simultaneously, not all customers may receive this report at the same time. MEL will not treat recipients as customers by virtue
of their receiving this report. This report is not directed or intended for distribution to or use by any person or entity resident in a state,
country or any jurisdiction, where such distribution, publication, availability or use would be contrary to law, regulation or which would
subject MEL & its group companies to registration or licensing requirements within such jurisdictions.

MEL or its associates or Research analyst has not received any compensation / managed or co-managed public offering of securities of the
company covered by Research analyst during the past twelve months. MEL or its associates have not received any compensation or other
benefits from the company covered by Research analyst or third party in connection with the research report. Research Analyst has not
served as an officer, director or employee of Subject Company and MEL / Research analyst has not been engaged in market making
activity of the subject company.

MEL a “Research Entity” under SEBI (Research Analyst) Regulations 2014 has independent research teams working with a Chinese wall rule
with other business divisions of MEL as mentioned above.

MEL or its associates have not been debarred / suspended by SEBI or any other regulatory authority for accessing / dealing in securities
Market. MEL, its associates or Research analyst or his relatives do not hold any financial interest in the subject company. MEL or its
associates or Research analysts do not have any conflict or material conflict of interest at the time of publication of the research report with
the subject company. MEL or its associates or Research Analyst or his relatives do not hold beneficial ownership of 1% or more in the
subject company at the end of the month immediately preceding the date of publication of this research report.

The report is based on the information obtained from sources believed to be reliable, but we do not make any representation or warranty
that it is accurate, complete or up-to-date and it should not be relied upon as such. We accept no obligation to correct or update the
information or opinions in it. MEL or any of its affiliates or employees shall not be in any way responsible for any loss or damage that may
arise to any person from any inadvertent error in the information contained in this report. MEL or any of its affiliates or employees do not
provide, at any time, any express or implied warranty of any kind, regarding any matter pertaining to this report, including without limitation
the implied warranties of merchantability, fitness for a particular purpose, and non-infringement. The recipients of this report should rely on
their own investigations.
 
This information is subject to change without any prior notice. MEL reserves its absolute discretion and right to make or refrain from making
modifications and alterations to this statement from time to time. Nevertheless, MEL is committed to providing independent and transparent
recommendations to its clients, and would be happy to provide information in response to specific client queries.

This Report is published by Mehta Equities Limited (hereinafter referred to as “MEL”) for registered client circulation only. MEL is a
registered Research Analyst under SEBI (Research Analyst) Regulations, 2014 having Registration no. INH00000552. MEL is a registered
broker with the Securities & Exchange Board of India (SEBI) and registered with National Stock Exchange of India Limited and BSE Limited
in cash and derivatives segments, Multi Commodity Exchange of India (MCX), National Commodity & Derivatives Exchange Ltd. (NCDEX) for
its stock broking activities & is Depository participant with Central Depository Services Limited (CDSL), is registered with SEBI for providing
PMS services and distribute third party PMS product and also member of Association of Mutual Funds of India (AMFI) for distribution of
financial products.
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The Forever Young Portfolio is a report containing everything you need to have…a
clear, precise and detailed view on a rising stock. This detailed multi-analyzed Macro-
technical analysis report is a smart way to get into a winning stock or exit a losing stock.
We comb through a list of prominent stocks and look for return of 10% plus return. 

DISCLOSURES DISCLAIMER (Contd): 

Msearch’s Recommendation (Absolute Performance) Buy: > 20% within the next 12 Months
Accumulate: 5% to 20% within the next 12 Months Sell : < -20% within the next 12 Months
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Analyst Certification: Research Analyst the author of this report, hereby certify that the views expressed in this research report
accurately reflects my personal views about the subject securities, issuers, products, sectors or industries. It is also certified that no part of
the compensation of the Research analyst was, is, or will be directly or indirectly related to the inclusion of specific recommendations or
views in this research. The Research analyst is principally be responsible for the preparation of this research report and has taken
reasonable care to achieve and maintain independence and objectivity in making any recommendations.


