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Dated: 23 January 2019

Indices CMP %1D
Sensex 36444 -0.37
Nifty 10923 -0.36
BSE-Midcap 14925 -0.09
BSE-Smallcap 14331 -0.49
SGX Nifty 10943 0.10
Index FY18 FY19E FY20E
Sensex EPS 1529 2096 2163
P/E 23 17 16
Nifty EPS 490 637 676
P/E 22 17 16
Global Current % 1D
Indices Value

DowJones 24404 -1.22
Nasdaq 7020 -1.91
DAX 11090 -0.41
Nikkei 225 20623 -0.47
FTSE 100 6901 -0.99
Hang Seng 27005 -0.70
Shanghai 2580 -1.18
Straits Times 3193 -0.86

Trading activity in cash Rs Cr

Date 22 Jan Net MTD FY19
FII -79 -2698  -74916
DII -84 2281 87781

USD/INR 71.37 0.01%
EUR/INR 81.04 0.23%
GBP/INR 91.90 -0.01%
JPY/INR 65.23 -0.12%
Corporate Action

Stock Name Purpose Ex Date
Mindtree Ltd Interim Div Rs 3 24-Jan
Infosys Special Div Rs 4 25-Jan
KPIT Tech Spin off 25-Jan
Trident Interim Div Rs 1.20  25-Jan
MOFSL Interim Div Rs 4 28-Jan
Siemens Dividend Rs 7 28-Jan

G-Sec Yield Price Change%

1yr Bond Yield 6.82 -0.13
10yr Bond Yield 7.53 -0.53

MSEARCH

MORNING NEWSLETTER

Market Outlook

Indian markets indicates for a possible flat and cautious trade today on the back of Asian markets trading cautiously
today following weaker close stateside. On Wall Street, stocks dropped to their lows of the day following a Financial
Times story which said the U.S. had canceled a trade meeting. We believe short term trend of Nifty continues to be
choppy. Technically Indian markets have formed 'Hanging Man' kind of pattern on the daily candlestick chart. The
key support level is placed at 10,874, followed by 10,826. If the index starts moving upward, key resistance levels to
watch out are 10,960 and then 10,997.

Top Domestic News

= Reliance Industries: Competition Commission of India approves acquiring stake in Den Networks and Hathway Cables.

= |CICI Prudential Life Insurance Company Q3: Profit falls to Rs 296.77 crore versus Rs 452.10 crore; new premium income rises
to Rs 7,483 crore versus Rs 6,795 crore YoY.

= |L&FS Transportation Networks: Interest due & payable on January 22 was not paid to debenture holders due to insufficient
funds.

= Genus Power Infrastructures Q3: Profit jumps to Rs 23 crore versus Rs 13.2 crore; revenue rises to Rs 292 crore versus Rs 200
crore YoY.

= HDFC Standard Life Insurance Q3: Profit rises 18.5 percent to Rs 245.63 crore; first year premium increases 4.1 percent to Rs
1,252.34 crore YoY.

= Infosys: EdgeVerve Systems launches AssistEdge Discover to unlock the true value of automation.

= Entertainment Network (India): Company fully repaid the unsecured commercial papers (CPs) with a maturity value of Rs 110
crore issued on January 23, 2018.

= RS Software Q3: Loss at Rs 6.5 crore versus loss at Rs 7.2 crore; revenue rises to Rs 17 crore versus Rs 14.7 crore QoQ.

= Titagarh Wagons: Subsidiary Titagarh Wagons AFR, France (TWA) appointed Loic Dubois as CEO.

= Cupid Q3: Profit falls to Rs 2.03 crore versus Rs 4.09 crore; revenue drops to Rs 10 crore versus Rs 20.6 crore YoY.

= Visa Steel Q3: Loss at Rs 53.7 crore versus loss Rs 30.7 crore; revenue falls to Rs 370.6 crore versus Rs 386.4 crore YoY.

= Cyient: Company signed a definitive agreement to acquire the remaining 26 percent stake in one of its subsidiaries Cyient
DLM Private Limited.

= Maharashtra Seamless: Board approved acquisition of 13,39,07,903 equity shares of Rs 10 each (100 percent) and
36,34,92,500 Preference Shares (100 percent) of USTPL, in compliance of the Resolution Plan of the USTPL approved by
NCLT.

= |L&FS Engineering and Construction Company: Company received a termination letter from Jharkhand Bijli Vitran Nigam
Limited informing the company of the decision of the competent authority to terminate the contract for IPDS Dhanbad
Package.

= Thomas Cook: CRISIL reaffirmed long term rating at AA-/Stable for bank loan facilities and removed from Rating Watch with
Developing Implications.

= Syngene International Q3: Profit rises to Rs 87 crore versus Rs 82 crore; revenue increases to Rs 467.1 crore versus Rs 387.7
crore YoY.

= Oberoi Realty Q3: Profit rises to Rs 138 crore versus Rs 120.2 crore; revenue jumps to Rs 528.6 crore versus Rs 356.2 crore
YoY.

= VA Tech Wabag: Company secured Rs 467 crore worth order from Mangalore Refinery and Petrochemicals towards
engineering and construction of a 30 MLD sea water desalination plant expandable upto 70 MLD in Mangaluru, Karnataka.

Global News

US stocks ended lower on Tuesday, snapping a four-session rally, as a gloomy global economic growth outlook,
trade concerns and disappointing company forecasts dampened sentiment. All three major US stock indexes
pared losses after White House economic advisor Larry Kudlow denied a report by the Financial Times that the
Trump administration cancelled preparatory trade talks with China.The Dow Jones Industrial Average fell
301.87 points, or 1.22 percent, to 24,404.48. The S&P 500 lost 37.81 points, or 1.42 percent, to 2,632.9 and the
Nasdagq Composite dropped 136.87 points, or 1.91 percent, to 7,020.36.Asian stocks edged down on
Wednesday on mounting signs of slowing global growth and anxiety over a yet-unresolved Sino-US trade
dispute. Japan's Nikkei dropped 0.7 percent while MSCI's broadest index of Asia-Pacific shares outside Japan
dipped 0.1 percent.

Results Calender 23-Jan-19
BASF, INDIGO, INFRATEL, ITC, JMFIN, KKCL,
PIDILITEIND, RADICO, RAYMOND, RCOM, UJJIVAN,
UTDSPIRITS, VIJAYABNK

F&O Ban List

ADANIPOWER, JETAIR, RCAP
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Disclaimer: The views expressed / recommendations made in this report are based on Technical Analysis techniques and could be
at variance with the company’s / group's views based on fundamental research. The report and information contained herein is
strictly confidential and meant solely for the selected recipient and may not be altered in any way, transmitted to, copied or
distributed, in part or in whole, to any other person or to the media or reproduced in any form, without prior written consent. This
report and information herein is solely for informational purpose and may not be used or considered as an offer document or
solicitation of offer to buy or sell or subscribe for securities or other financial instruments. Nothing in this report constitutes
investment, legal, accounting and tax advice or a representation that any investment or strategy is suitable or appropriate to your
specific circumstances. The securities discussed and opinions expressed in this report may not be suitable for all investors, who
must make their own investment decisions, based on their own investment objectives, financial positions and needs of specific
recipient. This may not be taken in substitution for the exercise of independent judgment by any recipient. Each recipient of this
document should make such investigations as it deems necessary to arrive at an independent evaluation of an investment in the
securities of companies referred to in this document (including the merits and risks involved), and should consult its own advisors
to determine the merits and risks of such an investment. The investment discussed or views expressed may not be suitable for all
investors. Certain transactions -including those involving futures, options another derivatives as well as non-investment grade
securities - involve substantial risk and are not suitable for all investors. No representation or warranty, express or implied, is
made as to the accuracy, completeness or fairness of the information and opinions contained in this document. The Disclosures of
Interest Statement incorporated in this document is provided solely to enhance the transparency and should not be treated as
endorsement of the views expressed in the report. This information is subject to change without any prior notice. The Company
reserves the right to make modifications and alternations to this statement as may be required from time to time without any prior
approval. MEHTA EQUITIES LTD, its affiliates, their directors and the employees may from time to time, effect or have effected an
own account transaction in, or deal as principal or agent in or for the securities mentioned in this document. They may perform or
seek to perform investment banking or other services for, or solicit investment banking or other business from, any company
referred to in this report. Each of these entities functions as a separate, distinct and independent of each other. The recipient
should take this into account before interpreting the document. This report has been prepared on the basis of information that is
already available in publicly accessible media or developed through analysis of MEHTA EQUITIES LTD. The views expressed are
those of the analyst and the Company may or may not subscribe to all the views expressed therein. This document is being supplied
to you solely for your information and may not be reproduced, redistributed or passed on, directly or indirectly, to any other person
or published, copied, in whole or in part, for any purpose. Neither this document nor any copy of it may be taken or transmitted
into the United State (to U.S. Persons), Canada, or Japan or distributed, directly or indirectly, in the United States or Canada or
distributed or redistributed in Japan or to any resident thereof. This report is not directed or intended for distribution to, or use by,
any person or entity who is a citizen or resident of or located in any locality, state, country or other jurisdiction, where such
distribution, publication, availability or use would be contrary to law, regulation or which would subject MEHTA EQUITIES LTD to
any registration or licensing requirement within such jurisdiction. The securities described herein may or may not be eligible for
sale in all jurisdictions or to certain category of investors. Persons in whose possession this document may come are required to
inform themselves of and to observe such restriction. Neither the Firm, not its directors, employees, agents or representatives
shall be liable for any damages whether direct or indirect, incidental, special or consequential including lost revenue or lost
profits that may arise from or in connection with the use of the information.
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