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Indices CMP %1D
Sensex 34331 -0.18
Nifty 10526 -0.21
BSE-Midcap 16768 -0.07
BSE-Smallcap 18065 -0.37
SGX Nifty 10591 0.36
Index FY18 FY19E FY20E
Sensex EPS 1468 1769 2251
P/E 23 19 15
Nifty EPS 462 564 705
P/E 23 19 15
Global Current %1D
Indices Value

DowJones 24748 -0.16
Nasdaq 7295 0.19

DAX 12590 0.04
Nikkei 225 22291 0.60
FTSE 100 7317 1.25
Hang Seng 30455 0.56
Shanghai 3066 -0.20
Straits Times 3573 0.44

Trading activity in cash Rs Cr

Date 18 April Net MTD FY19
FII -916 -5189 -5189
DII 870 5041 5041

Forex Rate

USD/INR 65.68 0.11%
EUR/INR 81.30 -0.02%
GBP/INR 93.98 -0.23%
JPY/INR 61.21 -0.23%

Corporate Action

Stock Name Purpose Ex Date
PHILLIPS CARBON Stock Split 19th April
GRUH FINANCE LTD Dividend Rs.3.3  23rd April
CASTROL INDIA Final Div Rs.2.5  25th April
MINDTREE Int Div Rs.2 25th April
NBCC Stock Split 25th April
HUHTAMAKI PPL  Dividend Rs.3.3  25th April

Price Change%
1yr Bond Yield 6.59 -1.14
10yr Bond Yield 7.53 0.63
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MORNING NEWSLETTER

Market Outlook

Indian markets are expected to open on constructive note backed by positive global sentiments. As
long as it holds above 10,480, it could extend the gains above 10600 then 10,650 while supports at
10,480 and 10,440. On overall basis direction for the markets are on positively consolidation
focusing on better than expected results season.

Top Domestic News

= Mindtree:The firm’s Q4 net is up over 87 percent at Rs 182.2 crore.

= DLF: The company has sought to allay concerns about slow pace of monetization of land assets,
Bloomberg reported.

= Bharat Dynamics signed licensing agreement with Defence Research Development Organisation
(DROO) for ASTRA MK-1 Weapon System.

= Sun Pharma: One of the owned company's subsidiary increased stake in Ranbaxy Malaysia Sdn Bhd via
purchase of 4.93 percenet stake; current holding increased to 95.67 percent.

= Mark Builders: SEBI has banned the firm and its directors from market.

= ABG Shipyard: Fresh bids are invited for the company under insolvency law.

= Ashok Leyland: The company has drawn up Rs 1,000 crore plan for 2018-19.

= Magma Fincorp - ICRA upgraded credit rating to AA-/stable for bonds and bank facilities; raises Rs 500
crore through QIP route, per share price is Rs 155.

= Ambuja Cement/ACC - Board of Directors approved limiting the period of the master supply agreement
with ACC for 3 years.

= Jain Irrigation: Board approves plan to raise Rs 260 crore loan from World Bank arm.

= Kirloskar Qil Engine - Blackstone emerges as front runner to buy the Company: ET.

= Tata Steel may acquire 75 percent in Bhushan Steel: Media Report.

=  Amtek Auto - Subsidiary gets two binding bids by Liberty, Deccan Value: Media Report.

= Infosys clarified that company has not received any alleged anonymous whistleblower complaint.

= Workhardt board meeting on May 4 to approve raising of fund via non-convertible debentures (NCD).
Infibeam: Company receives online marketplace contract from NSDC.

= Lemon Tree Hotels signs 3 management contracts for hotel in Uttarakhand.
As announced earlier Great Eastern Shipping takes delivery of very large gas carrier of about
81,617cbm.

= Dynamatic Technologies: Company sighs MoU with France’s Daher Aerospace.

= NMDC: Company cuts prices of lump ore and fines by Rs 100 each to Rs 2,900 per tonne and Rs 2,560
per tonne with effect from April 18.

Global News

The S&P 500 eked out a small gain while the Dow declined after a volatile trading session on
Wednesday, with weakness in sectors such as consumer staples and financials offsetting strong gains
in the energy and industrial indexes, Reuters reported.The Dow Jones Industrial Average fell 38.56
points, or 0.16 %, to 24,748.07, the S&P 500 gained 2.25 points, or 0.08 %, to 2,708.64 and the Nasdaq
Composite added 14.14 points, or 0.19 %, to 7,295.24. Resource stocks were on a roll in Asia on
Thursday as oil prices hit heights not seen since late 2014, though the potential boost to inflation
globally also pressured fixed-income assets.Japan's Nikkei gained 0.4 %, led by a 1.8 % rise in basic
material stocks. MSCI’s broadest index of Asia-Pacific shares outside Japan added 0.15 %

Results Calender Date F&O Ban List

CYIENT LTD 19-Apr-18 IRB, JETAIRWAYS, JPASSOCIATE, RCOM,
INDUSINDBNK 19-Apr-18 VA SBROCST

TCS 19-Apr-18 :

IBULHSGFIN 20-Apr-18

SASKEN TECH LTD 20-Apr-18

HDFC BANK LTD 21-Apr-18
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Disclaimer: The views expressed / recommendations made in this report are based on Technical Analysis techniques and could be
at variance with the company’s / group's views based on fundamental research. The report and information contained herein is
strictly confidential and meant solely for the selected recipient and may not be altered in any way, transmitted to, copied or
distributed, in part or in whole, to any other person or to the media or reproduced in any form, without prior written consent. This
report and information herein is solely for informational purpose and may not be used or considered as an offer document or
solicitation of offer to buy or sell or subscribe for securities or other financial instruments. Nothing in this report constitutes
investment, legal, accounting and tax advice or a representation that any investment or strategy is suitable or appropriate to your
specific circumstances. The securities discussed and opinions expressed in this report may not be suitable for all investors, who
must make their own investment decisions, based on their own investment objectives, financial positions and needs of specific
recipient. This may not be taken in substitution for the exercise of independent judgment by any recipient. Each recipient of this
document should make such investigations as it deems necessary to arrive at an independent evaluation of an investment in the
securities of companies referred to in this document (including the merits and risks involved), and should consult its own advisors
to determine the merits and risks of such an investment. The investment discussed or views expressed may not be suitable for all
investors. Certain transactions -including those involving futures, options another derivatives as well as non-investment grade
securities - involve substantial risk and are not suitable for all investors. No representation or warranty, express or implied, is
made as to the accuracy, completeness or fairness of the information and opinions contained in this document. The Disclosures of
Interest Statement incorporated in this document is provided solely to enhance the transparency and should not be treated as
endorsement of the views expressed in the report. This information is subject to change without any prior notice. The Company
reserves the right to make modifications and alternations to this statement as may be required from time to time without any prior
approval. MEHTA EQUITIES LTD, its affiliates, their directors and the employees may from time to time, effect or have effected an
own account transaction in, or deal as principal or agent in or for the securities mentioned in this document. They may perform or
seek to perform investment banking or other services for, or solicit investment banking or other business from, any company
referred to in this report. Each of these entities functions as a separate, distinct and independent of each other. The recipient
should take this into account before interpreting the document. This report has been prepared on the basis of information that is
already available in publicly accessible media or developed through analysis of MEHTA EQUITIES LTD. The views expressed are
those of the analyst and the Company may or may not subscribe to all the views expressed therein. This document is being supplied
to you solely for your information and may not be reproduced, redistributed or passed on, directly or indirectly, to any other person
or published, copied, in whole or in part, for any purpose. Neither this document nor any copy of it may be taken or transmitted
into the United State (to U.S. Persons), Canada, or Japan or distributed, directly or indirectly, in the United States or Canada or
distributed or redistributed in Japan or to any resident thereof. This report is not directed or intended for distribution to, or use by,
any person or entity who is a citizen or resident of or located in any locality, state, country or other jurisdiction, where such
distribution, publication, availability or use would be contrary to law, regulation or which would subject MEHTA EQUITIES LTD to
any registration or licensing requirement within such jurisdiction. The securities described herein may or may not be eligible for
sale in all jurisdictions or to certain category of investors. Persons in whose possession this document may come are required to
inform themselves of and to observe such restriction. Neither the Firm, not its directors, employees, agents or representatives
shall be liable for any damages whether direct or indirect, incidental, special or consequential including lost revenue or lost
profits that may arise from or in connection with the use of the information.

MEHTA EQUITIES LTD
BSE: - Membership Clearing No. 122 - SEBI Regn. No. INB010683856, NSE: - Membership Clearing No. 13512- SEBI Regn. No.
INB231351231, NSE FO SEBI Regn. No. INF231351231, CIN No: U65990MH1994PLC078478
MSEI: - Membership Clearing No. 51800 - SEBI Regn. No. INB261351234
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