
 

Indices CMP Market Outlook

Sensex 35490

Nifty 10769

BSE-Midcap 15661

BSE-Smallcap 16295

SGX Nifty 10738

Index FY18 FY19E FY20E Top Domestic News
Sensex EPS 1528 1751 2249

P/E 23 20 16

Nifty EPS 477 557 702

P/E 22 19 15

Global Current

Indices Value
DowJones 24283

Nasdaq 7561

DAX 12234

Nikkei 225 22251

FTSE 100 7537

Hang Seng 28779

Shanghai 2840

Straits Times 3292

 

Date 26 June Net MTD FY19
FII -538 -9199 -30830

DII 238 11349 34906

Forex Rate Global News
USD/INR 68.16

EUR/INR 79.74

GBP/INR 90.47

JPY/INR 61.17

Corporate Action 
Stock Name Ex Date

NIA Bonus 1:1 27th June

NIA Final Div Rs 5 27th June

RIL Div Rs 6 27th June

HPCL Final Div Rs 2.5 28th June

JYOTHY LAB Bonus 1:1 28th June

LAURUSLAB Div Rs 1.5 28th June

MRPL Div Rs 3 28th June

G-Sec Yield Price 27-Jun-18 F&O Ban List
1yr Bond Yield 6.97

10yr Bond Yield 7.82
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• Ex-Bonus- New India Assurance Company 1:1 
• Ex- Split: Filatex India From Rs 10 to Rs 2 
• Gallantt Ispat board meeting on June 28 to consider stock split 
• PNB Housing Finance plans to raise Rs 10,000 cr via bonds 
• Shriram Transport Finance to raise Rs 5,000cr via bonds issue 
• Fortune Financial services entered in to share purchase agreement with ITI 

Reinsurance 
• Fortis reports Q4FY18 loss at Rs 932.02 crore (includes exception loss of Rs 833.5 

crore) against loss of Rs 67.83 crore in Q4FY17 
• Corporation Bank: India Ratings has revised credit rating of its debt instruments 
• Bodal Chemicals entered into shareholders agreement with Trion Chemicals 
• Care revised its rating for Satin Creditcare's long term bank facilities to CARE A-stable 

from CARE BBB+STALE 
• India Home Loan board meeting on June 27, 2018 
• Tata Communications: Establishes a point of presence at EdgeConneX Portland Edge 

Data Center 
• Lux Industries board approved merger of JM Hoisery & Co & Ebell Fashions with the 

company 
• Idea Cellular: Gets shareholder nod to issue NCDs on a private placement basis 
• NMDC ore prices to remain at Rs 3,050 per tonn 
• American Capital Assurance Corporation went live with the Majesco P&C Core Suite 

US stocks found their footing on Tuesday, helped by gains in the energy, technology and consumer 
discretionary sectors after a sharp sell-off a day earlier on spiraling global trade tensions. The Dow Jones 
Industrial Average rose 30.31 points, or 0.12 percent, to 24,283.11, the S&P 500 gained 5.99 points, or 
0.22 percent, to 2,723.06 and the Nasdaq Composite added 29.62 points, or 0.39 percent, to 
7,561.63.Asian shares were subdued on Wednesday as weakness in Chinese stocks and the yuan weighed 
on sentiment, while oil held hefty gains as the United States pressured allies to stop buying Iranian crude. 

Indian markets are expected to open on a negative note on the back of weaker global cues. Asian markets 
are volatile and are down now as the continued advancement in oil prices and trade-related headlines took 
center stage for investors. It has formed a Hammer candle on daily scale which indicates that decline is 
being bought but follow up is missing at higher zones. Now it has to continue to hold above 10700  zones to 
extend its move towards 10888. It has been making higher highs - higher lows from last 4 weeks and a hold 
above 10700 is very important if index has to move higher. 
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Technical View 

Dated: 27th June 2018 

NIFTY 

 NIFTY BANK 

 Nifty is moving in channel pattern in hourly chart. Nifty is near its trendline, Nifty tested this trendline 3 times, once 
Nifty goes above the trendline will give confirmation for a up move. We can also see that in hourly chart that Nifty is 
taking support at its 100 moving average and another strong support level is 10700, whereas resistance will remain 
near 10930. 

 Bank Nifty is consolidating near its trendline. It has tested this trendline several times but was unbale to breach it. On 
the contrary side Bank Nifty is taking support at its 100 moving average in hourly chart. Support is at 26090 and 
resistance 27630. 



 
 
 
Disclaimer: The views expressed / recommendations made in this report are based on Technical Analysis techniques  and could be 
at variance with the company’s / group's  views based on fundamental research.  The report and information  contained herein is 
strictly confidential and meant solely for the selected recipient and may not be altered in any way, transmitted to, copied or 
distributed, in part or in whole, to any other person or to the media or reproduced in any form, without prior written consent. This 
report and information herein is solely for informational purpose and may not be used or considered as an offer document or 
solicitation of offer to buy or sell or subscribe for securities or other financial instruments. Nothing in this report constitutes 
investment, legal, accounting and tax advice or a representation that any investment or strategy is suitable or appropriate to your 
specific circumstances. The securities discussed and opinions expressed in this report may not be suitable for all investors, who 
must make their own investment decisions, based on their own investment objectives, financial positions and needs of specific 
recipient. This may not be taken in substitution for the exercise of independent judgment by any recipient. Each recipient of this 
document should make such investigations  as it deems  necessary to arrive at an independent evaluation of an investment in the 
securities of companies referred to in this document (including the merits and risks involved), and should consult its own advisors 
to determine the merits and risks of such an investment.  The investment discussed or views expressed may not be suitable for all 
investors. Certain transactions -including those involving futures, options another derivatives as well as non-investment grade  
securities - involve substantial  risk and  are not  suitable  for all investors. No representation or warranty, express or implied, is 
made as to the accuracy, completeness or fairness of the information and opinions contained in this document. The Disclosures of 
Interest Statement incorporated in this document is provided solely to enhance the transparency and should not be treated as 
endorsement of the views expressed in the report.  This information  is subject to change without any prior notice. The Company 
reserves the right to make modifications and alternations to this statement as may be required from time to time without any prior 
approval. MEHTA EQUITIES LTD, its affiliates, their directors and the employees may from time to time, effect or have effected  an 
own account  transaction in, or deal as principal or agent  in or for the securities mentioned in this document. They may perform  or 
seek to perform  investment  banking  or other  services for, or solicit investment  banking  or other business from, any company 
referred to in this report. Each of these entities functions as a separate, distinct and independent of each other.  The recipient 
should take this into account  before  interpreting the document. This report  has been  prepared on the basis of information that is 
already available in publicly accessible media or developed through analysis of MEHTA EQUITIES LTD. The views expressed are 
those of the analyst and the Company may or may not subscribe to all the views expressed therein. This document is being supplied 
to you solely for your information and may not be reproduced, redistributed or passed on, directly or indirectly, to any other person 
or published, copied, in whole or in part, for any purpose. Neither this document nor any copy of it may be taken or transmitted 
into the United State (to U.S. Persons), Canada, or Japan or distributed, directly or indirectly, in the United States or Canada or 
distributed or redistributed in Japan or to any resident thereof. This report is not directed or intended for distribution to, or use by, 
any person or entity who is a citizen or resident of or located in any locality, state, country or other jurisdiction, where such 
distribution, publication, availability or use would be contrary to law, regulation  or which would subject MEHTA EQUITIES LTD to 
any registration  or licensing requirement within such jurisdiction. The securities described herein may or may not be eligible for 
sale in all jurisdictions or to certain category of investors. Persons in whose possession  this document may come are required  to 
inform themselves  of and to observe such restriction. Neither the Firm, not its directors,  employees,  agents  or representatives 
shall be  liable for any damages whether direct  or indirect,  incidental,  special or consequential including lost revenue or lost 
profits that may arise from or in connection with the use of the information. 
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