
 

Indices CMP Market Outlook

Sensex 35038

Nifty 10589

BSE-Midcap 15175

BSE-Smallcap 15730

SGX Nifty 10611

Index FY18 FY19E FY20E Top Domestic News
Sensex EPS 1528 1751 2249

P/E 23 20 16

Nifty EPS 477 557 702

P/E 22 19 15

Global Current

Indices Value
DowJones 24216

Nasdaq 7503

DAX 12177

Nikkei 225 22194

FTSE 100 7615

Hang Seng 28786

Shanghai 2816

Straits Times 3268

 

Date 28 June Net MTD FY19
FII -951 -10083 -31714

DII 443 11876 35433

Forex Rate Global News
USD/INR 68.93

EUR/INR 79.63

GBP/INR 90.21

JPY/INR 62.53

Corporate Action 
Stock Name Ex Date

SOUTH IND BANK Div Rs 0.40 3rd July

DABUR INDIA Final Div Rs 1.25 4th July

DABUR INDIA Sp Div Rs 5 4th July

HAVELLS INDIA Div Rs 4 4th July

ICICI LOMBARD Final Div Rs 2.5 4th July

MAYUR UNIQOUTER Final Div Rs 0.25 4th July

SUNDARAM FIN Final Div Rs 7 4th July

G-Sec Yield Price 29-Jun-18 F&O Ban List
1yr Bond Yield 7.04

10yr Bond Yield 7.93
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 ICICI Bank appoints Walker Chandiok & Co as auditors 
 Syndicate Bank to raise equity capital of Rs 7,840 cr 
 Fortis Healthcare extends deadline for submission of binding bids to July 3 
 Kalpataru Power Transmission gets new orders of Rs 1,235 crore 
 Clariant Chemicals permanently closed manufacturing unit situated at Nandesari, Vadodra w.e.f. June 

28, 2018 
 Insecticides India launches new products for Punjab farmers 
 PNB sells stake worth Rs 109 cr in Icra 
 Wipro completes divestment of data centre biz in Germany, UK 
 Zee Media board approved to sell its entire stake in sunsidiary comapny Ez-Mall Online for Rs 8.60 

crore 
 JSPL to rejig liabilities of South African biz 
 Adani Port completes acquisition of Kattupalli Port - Southern India's new EXIM gateway - from L&T 
 L&T Financial Services: Rajani Gupte, Prabhakar B appointed as additional directors. 
 IFCI: Brickwork Ratings assigns "BWR Al" rating to the Commercial Paper (CP) Programme of IFCI 

Limited up to an amount of Rs 500 crore 
 Bharat Financial Inclusion completed first securitization transaction of Rs 550.07 crore in FY19 
 RBL Bank acquires 100 percent stake in Swadhhar Finserve 
 Bang Overseas entered into an MOU with the buyer for sale of land 
 SBI: B Sriram resigns as MD in the midst of buzz that he may head IDBI 
 Newgen Software bags work order worth Rs 63.93 crore 
 JM Financial Mutual Fund A/C JM Arbitrage Advantag sold 83,29,200 shares of IDFC at Rs 46.48 
 Nomura India Investment Fund Mother Fund sold 12,84,538 shares of Manpasand Beverages 
 UBS Principal Capital Asia sold 16,24,000 shares of PTC India at Rs 73.08 
 Birla Sunlife Mutual Fund bought 5,00,000 shares of Strides Shasun at Rs 388.94 

US stocks rose on Thursday as technology and other growth sectors rebounded from the prior day’s 
declines and financial shares snapped a 13-day losing streak.The Dow Jones Industrial Average rose 98.46 
points, or 0.41 percent, to 24,216.05, the S&P 500 gained 16.68 points, or 0.62 percent, to 2,716.31, and 
the Nasdaq Composite added 58.60 points, or 0.79 percent, to 7,503.68. Asian shares remained near nine-
month lows on Friday despite small gains on Wall Street overnight, as ongoing concerns over global trade 
frictions dampened sentiment, though a move to ease foreign investment curbs in China could boost 
markets there. 

Indian markets are expected to open on a flat note on the back of volatile crude amid escalating trade 
tensions between U.S. and China. Asian markets are lower in the last trading day of the quarter, shrugging 
off gains seen stateside on Thursday amid investor concerns over U.S. trade policy persisting. It has formed 
a Hammer candle on daily scale which indicates that decline is being bought but follow up is missing at 
higher zones. Now it has to hold above 10600  zones to extend its move towards 10720. It has been making 
higher highs - higher lows from last 4 weeks and a hold above 10580 is very important if index has to move 
higher. 
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Technical View 
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NIFTY 

 NIFTY BANK 

 Nifty is moving in channel pattern in hourly chart. Nifty is near its trendline, Nifty tested this trendline 3 times, once 
Nifty goes above the trendline will give confirmation for a up move. We can also see that in hourly chart that Nifty is 
taking support at its 100 moving average and another strong support level is 10700, whereas resistance will remain 
near 10930. 

 Bank Nifty is consolidating near its trendline. It has tested this trendline several times but was unbale to breach it. On 
the contrary side Bank Nifty is taking support at its 100 moving average in hourly chart. Support is at 26090 and 
resistance 27630. 



 
 
 
Disclaimer: The views expressed / recommendations made in this report are based on Technical Analysis techniques  and could be 
at variance with the company’s / group's  views based on fundamental research.  The report and information  contained herein is 
strictly confidential and meant solely for the selected recipient and may not be altered in any way, transmitted to, copied or 
distributed, in part or in whole, to any other person or to the media or reproduced in any form, without prior written consent. This 
report and information herein is solely for informational purpose and may not be used or considered as an offer document or 
solicitation of offer to buy or sell or subscribe for securities or other financial instruments. Nothing in this report constitutes 
investment, legal, accounting and tax advice or a representation that any investment or strategy is suitable or appropriate to your 
specific circumstances. The securities discussed and opinions expressed in this report may not be suitable for all investors, who 
must make their own investment decisions, based on their own investment objectives, financial positions and needs of specific 
recipient. This may not be taken in substitution for the exercise of independent judgment by any recipient. Each recipient of this 
document should make such investigations  as it deems  necessary to arrive at an independent evaluation of an investment in the 
securities of companies referred to in this document (including the merits and risks involved), and should consult its own advisors 
to determine the merits and risks of such an investment.  The investment discussed or views expressed may not be suitable for all 
investors. Certain transactions -including those involving futures, options another derivatives as well as non-investment grade  
securities - involve substantial  risk and  are not  suitable  for all investors. No representation or warranty, express or implied, is 
made as to the accuracy, completeness or fairness of the information and opinions contained in this document. The Disclosures of 
Interest Statement incorporated in this document is provided solely to enhance the transparency and should not be treated as 
endorsement of the views expressed in the report.  This information  is subject to change without any prior notice. The Company 
reserves the right to make modifications and alternations to this statement as may be required from time to time without any prior 
approval. MEHTA EQUITIES LTD, its affiliates, their directors and the employees may from time to time, effect or have effected  an 
own account  transaction in, or deal as principal or agent  in or for the securities mentioned in this document. They may perform  or 
seek to perform  investment  banking  or other  services for, or solicit investment  banking  or other business from, any company 
referred to in this report. Each of these entities functions as a separate, distinct and independent of each other.  The recipient 
should take this into account  before  interpreting the document. This report  has been  prepared on the basis of information that is 
already available in publicly accessible media or developed through analysis of MEHTA EQUITIES LTD. The views expressed are 
those of the analyst and the Company may or may not subscribe to all the views expressed therein. This document is being supplied 
to you solely for your information and may not be reproduced, redistributed or passed on, directly or indirectly, to any other person 
or published, copied, in whole or in part, for any purpose. Neither this document nor any copy of it may be taken or transmitted 
into the United State (to U.S. Persons), Canada, or Japan or distributed, directly or indirectly, in the United States or Canada or 
distributed or redistributed in Japan or to any resident thereof. This report is not directed or intended for distribution to, or use by, 
any person or entity who is a citizen or resident of or located in any locality, state, country or other jurisdiction, where such 
distribution, publication, availability or use would be contrary to law, regulation  or which would subject MEHTA EQUITIES LTD to 
any registration  or licensing requirement within such jurisdiction. The securities described herein may or may not be eligible for 
sale in all jurisdictions or to certain category of investors. Persons in whose possession  this document may come are required  to 
inform themselves  of and to observe such restriction. Neither the Firm, not its directors,  employees,  agents  or representatives 
shall be  liable for any damages whether direct  or indirect,  incidental,  special or consequential including lost revenue or lost 
profits that may arise from or in connection with the use of the information. 
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