REWARDING RELATIONSHIPS

Dated: 30 November 2018

Indices CMP %1D

Sensex 36170 1.27
Nifty 10858 1.21
BSE-Midcap 14955 0.62
BSE-Smallcap 14352 0.22
SGX Nifty 10950 0.35

Index FY18 FY19E FY20E

Sensex EPS 1510 2041 2219
P/E 23 17 16
Nifty EPS 484 621 685
P/E 23 18 16
Global Current %1D
Indices Value

DowlJones 25338 -0.11
Nasdaq 7273 -0.25

DAX 11298 -0.01
Nikkei 225 22261 -0.01

FTSE 100 7039 0.49

Hang Seng 26641 0.72
Shanghai 2577 0.39
Straits Times 3122 0.41
Trading activity in cash Rs Cr

Date 29 Nov Net MTD FY19
FII 824 4875 -70783
DII 973 -367 83635

USD/INR 69.91 1.10%
EUR/INR 79.58 0.36%
GBP/INR 89.73 0.45%
JPY/INR 61.71 0.60%
Corporate Action

Stock Name Purpose Ex Date
Oil India Buyback 30-Nov
G-Sec Yield Price Change%
1yr Bond Yield 7.16 -0.13

10yr Bond Yield 7.61 -0.32
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Market Outlook

Indian markets are expected to open on flat positive note as investors are hoping the US Chinese meeting would
help ease escalating trade tensions between the two countries. Supportive lower oil prices and stronger rupee could
keep markets in positive track. Indices ended the November series on a strong note with the Nifty rising over 7%.
The index gained over a percent to close above 10,850 levels, forming bullish candle on the daily charts. Nifty closed
above the 200-day moving average gives a strong signal and need to sustain. Technically Key support level is placed
at 10,799 followed by 10,799 If the index starts moving upwards, key resistance levels to watch out are 10,900 and
then 10,942.

Top Domestic News

= NBFCs: RBI provides liquidity relief to NBFCs, relaxing norms for securitisation transactions by NBFCs and minimum
holding period for loans with 5-year maturity. (DHFL, Edelweiss Financial, PFC, REC, Bajaj Finance, Indiabulls Housing
Finance, Bharat Financial, Shriram Transport Finance, M&M Financial etc may be in focus)

= Spicelet: Company gets shareholders' nod to re-appoint Ajay Singh as Managing Director.

= Infosys enables Citizens Energy Group to navigate next phase of its customer service transformation

= Inox Leisure approved to issue 64 lakh equity shares at a price of Rs 250 each, aggregating to Rs 160 crores to Gujarat
Fluorochemicals, the

= Promoter of the company.

= Bharat Financial Inclusion: Company completed the sixth securitisation transaction of Rs 289.14 crore in FY19. With
this transaction, the company has completed six securitization transactions worth Rs 2,842.17 crore in FY19.

= Monotype India: Board approved resignation of Harsh Jain as Director & CFO of the company and appointment of
Naresh Jain as the CFO of the company.

= Paul Merchants: Company increased its stake in Paul Merchants Finance Private Limited (PMFPL) from 96.87 percent
to 100 percent by acquiring further 8,43,517 equity shares from its existing shareholder Sat Paul Bansal at a price of Rs
48.81 per share. PMFPL has now become wholly owned subsidiary of the company.

= |VP: Crisil downgraded the credit of long term bank facilities from BBB/Stable to BBB-/Stable.

= Asian Granito's board meeting on December 12 to consider and approve raising of funds of issue of equity shares on
preferential basis

= HUL clarified on news 'Unilever nears deal to add Horlicks to its mix' that company keep evaluating proposals for
merger and acquisition and

= due to confidentiality it will not correct to provide any further detail at this stag

= Bulk Deals-Equitas Holdings: Kotak Mahindra Mutual Fund A/C Kotak Standard Multicap Fund sold 25,82,205 shares of
the company at Rs 106.2 per share on the NSE.

= Monte Carlo Fashions: Rajasthan Global Securities Pvt Ltd bought 1,11,837 shares of the company at Rs 373.73 per
share on the NSE.

= Multi Commodity Exchange: East Bridge Capital Master Fund I Limited purchased 3,99,000 shares of the company at
Rs 706.41 per share on the NSE.

= Powerful Technologies: NS Sales & Distributors P Ltd sold 1,26,000 shares of the company at Rs 23 per share on the
NSE.

Global News

Wall Street closed slightly lower on Thursday as tech and financial shares slumped, erasing earlier gains stemming
from Federal Reserve minutes showing the central bank opened the debate on when to pause further interest rate
hikes. All three major US indexes ended the session down a fraction of a percent.The Dow Jones Industrial Average
fell 27.59 points, or 0.11 percent, to 25,338.84, the S&P 500 lost 5.99 points, or 0.22 percent, to 2,737.8 and the
Nasdaq Composite dropped 18.51 points, or 0.25 percent, to 7,273.08.Share markets ticked slightly lower in early
Asian trade on Friday as investors await a closely watched meeting between the Chinese and US presidents in
Argentina this weekend for signs of a trade war detente.

Results Calender 30-Nov-18

NIL

F&O Ban List

NIL
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Technical View
NIFTY

Hourly Chart

-~ Divergence

Last week Nifty went above 10745 but was unable to sustain it. 200 DMA (10746) is proving to be a strong
resistance. Next day onward we saw strong bearish move. Key levels to watch areResistance 10746/10845.
Support at 10440-10430, even the 200MA in hourly chart is near the support zone. ADX is showing that the
trend is still weak and saw divergence in RSI.

NIFTY BANK

Hourly Chart
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Last week Bank Nifty was very volatile. We saw negative divergence in RSI. Bank Nifty is right now at its 100
MA in hourly (25944.9) if it breaches it the index may further fall to 25398. Bank Nifty is has retraced almost
50% (26315) from its recent fall. Crucial resistance are 26490/26800. Support is near 25400. ADX is showing
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Disclaimer: The views expressed / recommendations made in this report are based on Technical Analysis techniques and could be
at variance with the company’s / group's views based on fundamental research. The report and information contained herein is
strictly confidential and meant solely for the selected recipient and may not be altered in any way, transmitted to, copied or
distributed, in part or in whole, to any other person or to the media or reproduced in any form, without prior written consent. This
report and information herein is solely for informational purpose and may not be used or considered as an offer document or
solicitation of offer to buy or sell or subscribe for securities or other financial instruments. Nothing in this report constitutes
investment, legal, accounting and tax advice or a representation that any investment or strategy is suitable or appropriate to your
specific circumstances. The securities discussed and opinions expressed in this report may not be suitable for all investors, who
must make their own investment decisions, based on their own investment objectives, financial positions and needs of specific
recipient. This may not be taken in substitution for the exercise of independent judgment by any recipient. Each recipient of this
document should make such investigations as it deems necessary to arrive at an independent evaluation of an investment in the
securities of companies referred to in this document (including the merits and risks involved), and should consult its own advisors
to determine the merits and risks of such an investment. The investment discussed or views expressed may not be suitable for all
investors. Certain transactions -including those involving futures, options another derivatives as well as non-investment grade
securities - involve substantial risk and are not suitable for all investors. No representation or warranty, express or implied, is
made as to the accuracy, completeness or fairness of the information and opinions contained in this document. The Disclosures of
Interest Statement incorporated in this document is provided solely to enhance the transparency and should not be treated as
endorsement of the views expressed in the report. This information is subject to change without any prior notice. The Company
reserves the right to make modifications and alternations to this statement as may be required from time to time without any prior
approval. MEHTA EQUITIES LTD, its affiliates, their directors and the employees may from time to time, effect or have effected an
own account transaction in, or deal as principal or agent in or for the securities mentioned in this document. They may perform or
seek to perform investment banking or other services for, or solicit investment banking or other business from, any company
referred to in this report. Each of these entities functions as a separate, distinct and independent of each other. The recipient
should take this into account before interpreting the document. This report has been prepared on the basis of information that is
already available in publicly accessible media or developed through analysis of MEHTA EQUITIES LTD. The views expressed are
those of the analyst and the Company may or may not subscribe to all the views expressed therein. This document is being supplied
to you solely for your information and may not be reproduced, redistributed or passed on, directly or indirectly, to any other person
or published, copied, in whole or in part, for any purpose. Neither this document nor any copy of it may be taken or transmitted
into the United State (to U.S. Persons), Canada, or Japan or distributed, directly or indirectly, in the United States or Canada or
distributed or redistributed in Japan or to any resident thereof. This report is not directed or intended for distribution to, or use by,
any person or entity who is a citizen or resident of or located in any locality, state, country or other jurisdiction, where such
distribution, publication, availability or use would be contrary to law, regulation or which would subject MEHTA EQUITIES LTD to
any registration or licensing requirement within such jurisdiction. The securities described herein may or may not be eligible for
sale in all jurisdictions or to certain category of investors. Persons in whose possession this document may come are required to
inform themselves of and to observe such restriction. Neither the Firm, not its directors, employees, agents or representatives
shall be liable for any damages whether direct or indirect, incidental, special or consequential including lost revenue or lost
profits that may arise from or in connection with the use of the information.

MEHTA EQUITIES LTD
BSE: - Membership Clearing No. 122 - SEBI Regn. No. INB010683856, NSE: - Membership Clearing No. 13512- SEBI Regn. No.
INB231351231, NSE FO SEBI Regn. No. INF231351231, CIN No: U65990MH1994PLC078478
MSEI: - Membership Clearing No. 51800 - SEBI Regn. No. INB261351234
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