
 

Indices CMP Market Outlook

Sensex 34474

Nifty 10348

BSE-Midcap 13724

BSE-Smallcap 13562

SGX Nifty 10378

Index FY18 FY19E FY20E Top Domestic News
Sensex EPS 1526 1916 2239

P/E 24 19 16

Nifty EPS 490 603 699

P/E 22 18 16

Global Current

Indices Value
DowJones 26486

Nasdaq 7735

DAX 11947

Nikkei 225 23485

FTSE 100 7233

Hang Seng 26202

Shanghai 2716

Straits Times 3181

 

Date 8 Oct Net MTD FY19
FII -1805 -11326 -57788

DII 1974 8907 66878

Forex Rate Global News
USD/INR 73.92

EUR/INR 85.06

GBP/INR 96.86

JPY/INR 64.96

Corporate Action 
Stock Name Ex Date

JUST DIAL 11-Oct

LT 12-Oct

IEX 19-Oct

G-Sec Yield Price 09-Oct-18 F&O Ban List
1yr Bond Yield 7.63

10yr Bond Yield 7.97

Stock Split

-0.68

Trading activity in cash Rs Cr

Results Calender

-0.62

-0.46%

0.01%

-1.01%

-0.11%

Purpose

Change%

-0.13

BUY BACK

BUY BACK

0.10

%1D

0.28

-1.99

-2.01

0.31

%1D

-0.89

-3.86

-1.38

-1.27

-1.18

-1.41

0.15

 Coal India: The firm and Neyveli Lignite sign MoU for formation of joint venture. 
 IL&FS Financial Services: The company has said that it will be unable to service obligations w.r.t inter-

corporate deposit of Rs 20 crore due on October 8. 
 Tata Motors' September auto sales (YoY) Total Jaguar sales at 19,146 units, up 4.4%Total Jaguar Land 

Rover sales at 57,114 units, down 12.3% Total Land Rover sales at 37,968 units, down 18.8% 
 NBCC executed an MoU with Rajasthan government for redevelopment of old MREC campus in Jaipur 

for Rs 250 crore 
 Britannia Industries approved the scheme of arrangement of company and their respective 

shareholders 
 NCL Industries’ September Quarter Updates: Cement dispatches were up by 32 percent at 4.88 lakh 

MT versus 3.69 lakh MT. 
 Sadbhav Infra Project subsidiary won an arbitration award against NHAI of Rs 110.50 crore 
 IGL - ICRA has reaffirmed credit rating for Rs 4000 crore at ICRA AAA and ICRA A 1+ 
 Gujarat Alkalies- CARE reaffirms CARE AA+ arting for Long Term Bank Facilities of Rs433.55 crore 
 Suzlon aims to reduce 40-50% of debt through asset monetisation by March 
 SAIL - Care keep long term bond rating as CARE AA-, the outlook revised to stable from negative 
 RBI approves Federal Bank's proposal to sell 45% stake in NBFC arm Fedina 
 Reliance hikes petrochemical prices to offset rising oil 
 Axis Bank's Prasad R. Menon ceases as an ondependent director 
 Investment in P-notes rises to Rs 846.47 bn by August-end from Rs 803.41 bn 
 Multiplier Share & Stock sold 5,00,000 shares of Eros International at Rs 75.35 
 Nomura Singapore sold 88,00,694 shares of Infibeam Avenues at Rs 60.09 
 India cuts Iran oil imports to win US sanctions waiver 
 Bank Unions to protest against PSU banks’ merger decision on Tuesday 
 IMF retains India FY19 growth outlook at 7.3% 

The tech-heavy Nasdaq fell on Monday for the third straight day as a sell-off in Chinese markets sparked 
concerns about slowing global economic growth, though the S&P 500 pared losses to end nearly flat. Among 
the biggest drags on both the Nasdaq and the S&P 500 were Microsoft Corp, down 1.1 percent, and Adobe 
Systems Inc, down 3.2 percent.The Dow Jones Industrial Average rose 39.73 points, or 0.15 percent, to 
26,486.78, the S&P 500 lost 1.14 points, or 0.04 percent, to 2,884.43 and the Nasdaq Composite dropped 52.50 
points, or 0.67 percent, to 7,735.95.Asian shares hit 17-month lows on Tuesday as investors fretted about 
everything from the Chinese economy, to trade wars, higher US bond yields and political dysfunction in 
Europe. 
 

Indian markets are expected to open on cautious note by taking mixed cues from global markets. Overall 
markets remained highly volatile throughout the session, but recovered sharply by around 200 points from its 
intraday low and immediate crucial support of 10,200. It formed a Hammer candle on the daily scale and 
closed positive, after the weakness of last 3 sessions. Index has taken support at its rising support trend line 
formed by connecting its major swing lows. Now, it has to hold above 10,300 to extend its bounce towards 
10,420 and then 10,500 and 10,650 while 10,200 could act as an immediate support to arrest the decline of 
last 5 weeks. 

Dated: 9 October 2018 

IDBI NIL 



Technical View 

Dated: 9 October 2018 

NIFTY 

The carnage continues as nifty fell another 600 points this week. In the course of 
action, Nifty has breached many major support levels. Many investors, traders and 
analysts were hoping that Nifty may take support at its 200 DMA near 10800-10770 
but the market ruthlessly fell with a gap down for 2 consecutive days. Nifty is 
currently at its 78.6% fibonacci retracement level of the entire move from 9951- 
11760. The RSI is in a oversold zone and ADX is showing that their is strength in the 
trend. We might see some kind of pullback from these levels but it is uncertain at the 
present to assess when will this down trend come to a halt or how much more it can 
go down. 



 
 
 
Disclaimer: The views expressed / recommendations made in this report are based on Technical Analysis techniques  and could be 
at variance with the company’s / group's  views based on fundamental research.  The report and information  contained herein is 
strictly confidential and meant solely for the selected recipient and may not be altered in any way, transmitted to, copied or 
distributed, in part or in whole, to any other person or to the media or reproduced in any form, without prior written consent. This 
report and information herein is solely for informational purpose and may not be used or considered as an offer document or 
solicitation of offer to buy or sell or subscribe for securities or other financial instruments. Nothing in this report constitutes 
investment, legal, accounting and tax advice or a representation that any investment or strategy is suitable or appropriate to your 
specific circumstances. The securities discussed and opinions expressed in this report may not be suitable for all investors, who 
must make their own investment decisions, based on their own investment objectives, financial positions and needs of specific 
recipient. This may not be taken in substitution for the exercise of independent judgment by any recipient. Each recipient of this 
document should make such investigations  as it deems  necessary to arrive at an independent evaluation of an investment in the 
securities of companies referred to in this document (including the merits and risks involved), and should consult its own advisors 
to determine the merits and risks of such an investment.  The investment discussed or views expressed may not be suitable for all 
investors. Certain transactions -including those involving futures, options another derivatives as well as non-investment grade  
securities - involve substantial  risk and  are not  suitable  for all investors. No representation or warranty, express or implied, is 
made as to the accuracy, completeness or fairness of the information and opinions contained in this document. The Disclosures of 
Interest Statement incorporated in this document is provided solely to enhance the transparency and should not be treated as 
endorsement of the views expressed in the report.  This information  is subject to change without any prior notice. The Company 
reserves the right to make modifications and alternations to this statement as may be required from time to time without any prior 
approval. MEHTA EQUITIES LTD, its affiliates, their directors and the employees may from time to time, effect or have effected  an 
own account  transaction in, or deal as principal or agent  in or for the securities mentioned in this document. They may perform  or 
seek to perform  investment  banking  or other  services for, or solicit investment  banking  or other business from, any company 
referred to in this report. Each of these entities functions as a separate, distinct and independent of each other.  The recipient 
should take this into account  before  interpreting the document. This report  has been  prepared on the basis of information that is 
already available in publicly accessible media or developed through analysis of MEHTA EQUITIES LTD. The views expressed are 
those of the analyst and the Company may or may not subscribe to all the views expressed therein. This document is being supplied 
to you solely for your information and may not be reproduced, redistributed or passed on, directly or indirectly, to any other person 
or published, copied, in whole or in part, for any purpose. Neither this document nor any copy of it may be taken or transmitted 
into the United State (to U.S. Persons), Canada, or Japan or distributed, directly or indirectly, in the United States or Canada or 
distributed or redistributed in Japan or to any resident thereof. This report is not directed or intended for distribution to, or use by, 
any person or entity who is a citizen or resident of or located in any locality, state, country or other jurisdiction, where such 
distribution, publication, availability or use would be contrary to law, regulation  or which would subject MEHTA EQUITIES LTD to 
any registration  or licensing requirement within such jurisdiction. The securities described herein may or may not be eligible for 
sale in all jurisdictions or to certain category of investors. Persons in whose possession  this document may come are required  to 
inform themselves  of and to observe such restriction. Neither the Firm, not its directors,  employees,  agents  or representatives 
shall be  liable for any damages whether direct  or indirect,  incidental,  special or consequential including lost revenue or lost 
profits that may arise from or in connection with the use of the information. 
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