
 

Indices CMP Market Outlook

Sensex 33788

Nifty 10379

BSE-Midcap 16622

BSE-Smallcap 17951

SGX Nifty 10426

Sector CMP
Capital Goods 18926

Realty 2291

Consumer Dur 22570 Top Domestic News
Metal 13656

Oil & Gas 15048

Teck 6489

Index FY17 FY18E FY19E
Sensex EPS 1469 1785 1958

P/E 24 20 18

Nifty EPS 466 575 623

P/E 24 19 18

Date 9 April Net MTD FY19
FII -1300 -2662 -2662

DII 360 3020 3020

Global Current Global News

Indices Value

DowJones 23979

Nasdaq 6950

DAX 12261

Nikkei 225 21718

FTSE 100 7194

Hang Seng 30336

Shanghai 3140

Straits Times 3436

NSE Top Gainers NSE Top Losers

Forex Rate Script LTP %1D Script LTP %1D

USD/INR 64.92 BPCL 450.35 3.78 ZEEL 572.00 -2.14

EUR/INR 79.68 AXISBNK 517.40 3.44 LUPIN 794.50 -1.80

GBP/INR 91.49 HINDPETRO 366.00 3.40 TATAMOTORS 358.25 -1.61

JPY/INR 60.66 HINDALCO 221.00 3.27 INFY 1111.45 -1.38

IOC 179.75 3.16 BHARTIARTL 380.00 -1.29

BSE Top Gainers BSE Top Losers

Script LTP %1D Script LTP %1D

Price IBVENTUREPP 132.35 8.53 VIDEOIND 14.12 -6.49

1yr Bond Yield 6.45 ABAN 176.80 8.47 VAKRANGEE 162.65 -4.99

10yr Bond Yield 7.17 LINDEIND 499.85 6.00 JUSTDIAL 446.80 -3.68

BALKRISH 1281.75 5.02 MGL 979.25 -3.32

BOMBDYEING 261.75 4.91 MPHASIS 891.45 -2.91
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 Axis Bank: Shikha Sharma asks Board to reconsider period of her re-appointment as Bank Head. 
Board has accepted Shikha Sharma's request pending approval from RBI. 

 HDFC hikes retail prime lending rate by 20 bps w.e.f April 1 
 Alembic to buyback 1,02,50,000 equity shares at Rs 80 per share 
 Wipro: Telecom client in India filed petition to initiate CIRP with NCLT. Company likely to see 

negative impact of 65-75 bps on net income level 
 HealthCare Global Enterprises approved the allotment of 9,34,500 equity shares at Rs 321 per 

share on Preferential basis to promoter of the company 
 ICICI Bank: Fitch has said that allegations pose reputational risks and will take appropriate action if 

risks to reputation and financial profile rise 
 IDFC Bank: The lender has cut MCLR across all tenors by 5bps effective April 8 
 Gravita starts commercial production of PPCP Granules from its Chittoor plant 
 Max Financial Services approves fund raising proposals 
 Unitech: It has submitted a List Of Assets As Directed By SC 
 SpiceJet: The airline said that it is not considering partnership with foreign airline to bid for Air 

India 
 Merrill Lynch buys ICICI Bank shares worth Rs 823 cr 
 Syndicate Bank keeps MCLR unchanged across all tenors 
 Ashok Leyland to invest Rs 400cr in LCV push - ET 
 Jet Airways not to bid for Air India - BS 
 Indian Overseas Bank signs MoU with SMC Global Securities - FE 

Wall Street’s major indexes rose on Monday as a softer stance by U.S. policymakers on China tariffs 
powered a rebound from last week’s selloff, but stocks pared much of their gains late in the session 
after a report that the Federal Bureau of Investigation raided the office of President Donald Trump’s 
lawyer, Reuters reported. Asian shares edged lower on Tuesday as Wall Street retreated from its 
highs. The Nikkei 225 edged down by 0.59 percent and the Topix slipped 0.44 percent. South Korea's 
Kospi index, meanwhile, lost 0.68 percent, Reuters reported. 

 

Indian markets are expected to open with a flat positive note backed by  stable global sentiments. 
We expect Markets has to sustain at these levels to be stable. On overall basis direction for the 
markets are on sideways consolidation. Technically Nifty has major resistance near 10440 while We 
expect there would be some profit booking attempts near the resistance. Hence We need to focus 
on quality companies and start building portfolio for long term. 

Dated: 10th April 2018 



Technical View 

Dated: 10th April 2018 

There is a negative divergence in RSI. So a short up move can be seen on monday.  
Resistance at 10175(100 day moving average). 



 
 
 
Disclaimer: The views expressed / recommendations made in this report are based on Technical Analysis techniques  and could be 
at variance with the company’s / group's  views based on fundamental research.  The report and information  contained herein is 
strictly confidential and meant solely for the selected recipient and may not be altered in any way, transmitted to, copied or 
distributed, in part or in whole, to any other person or to the media or reproduced in any form, without prior written consent. This 
report and information herein is solely for informational purpose and may not be used or considered as an offer document or 
solicitation of offer to buy or sell or subscribe for securities or other financial instruments. Nothing in this report constitutes 
investment, legal, accounting and tax advice or a representation that any investment or strategy is suitable or appropriate to your 
specific circumstances. The securities discussed and opinions expressed in this report may not be suitable for all investors, who 
must make their own investment decisions, based on their own investment objectives, financial positions and needs of specific 
recipient. This may not be taken in substitution for the exercise of independent judgment by any recipient. Each recipient of this 
document should make such investigations  as it deems  necessary to arrive at an independent evaluation of an investment in the 
securities of companies referred to in this document (including the merits and risks involved), and should consult its own advisors 
to determine the merits and risks of such an investment.  The investment discussed or views expressed may not be suitable for all 
investors. Certain transactions -including those involving futures, options another derivatives as well as non-investment grade  
securities - involve substantial  risk and  are not  suitable  for all investors. No representation or warranty, express or implied, is 
made as to the accuracy, completeness or fairness of the information and opinions contained in this document. The Disclosures of 
Interest Statement incorporated in this document is provided solely to enhance the transparency and should not be treated as 
endorsement of the views expressed in the report.  This information  is subject to change without any prior notice. The Company 
reserves the right to make modifications and alternations to this statement as may be required from time to time without any prior 
approval. MEHTA EQUITIES LTD, its affiliates, their directors and the employees may from time to time, effect or have effected  an 
own account  transaction in, or deal as principal or agent  in or for the securities mentioned in this document. They may perform  or 
seek to perform  investment  banking  or other  services for, or solicit investment  banking  or other business from, any company 
referred to in this report. Each of these entities functions as a separate, distinct and independent of each other.  The recipient 
should take this into account  before  interpreting the document. This report  has been  prepared on the basis of information that is 
already available in publicly accessible media or developed through analysis of MEHTA EQUITIES LTD. The views expressed are 
those of the analyst and the Company may or may not subscribe to all the views expressed therein. This document is being supplied 
to you solely for your information and may not be reproduced, redistributed or passed on, directly or indirectly, to any other person 
or published, copied, in whole or in part, for any purpose. Neither this document nor any copy of it may be taken or transmitted 
into the United State (to U.S. Persons), Canada, or Japan or distributed, directly or indirectly, in the United States or Canada or 
distributed or redistributed in Japan or to any resident thereof. This report is not directed or intended for distribution to, or use by, 
any person or entity who is a citizen or resident of or located in any locality, state, country or other jurisdiction, where such 
distribution, publication, availability or use would be contrary to law, regulation  or which would subject MEHTA EQUITIES LTD to 
any registration  or licensing requirement within such jurisdiction. The securities described herein may or may not be eligible for 
sale in all jurisdictions or to certain category of investors. Persons in whose possession  this document may come are required  to 
inform themselves  of and to observe such restriction. Neither the Firm, not its directors,  employees,  agents  or representatives 
shall be  liable for any damages whether direct  or indirect,  incidental,  special or consequential including lost revenue or lost 
profits that may arise from or in connection with the use of the information. 
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