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Indian markets are expected to open on a constructive note backed by stable global sentiments and
expect consolidation at the current levels. We expect budget expectation would be eyed the most
and sectors would outperform the markets. On overall basis direction for the markets are positive.
Nifty major supports near 10750 with resistance near 11080.

Top Domestic News

* Axis Bank Says Retain Guidance Of 20bps Moderation In FY18. Net Interest Margin May Stablise,
Improve In Jan-March. Rise In Working Capital Loans To Aid NIM Expansion.

* Asian Paints Cons Revenue (GU)10.5% At Rs 4,260.5 Cr Vs Rs 3,857.1 Cr (YoY) .Cons EBITDA (GU)

17.7% At Rs 891.2 Cr vs Rs 757.02 Cr (YoY). Cons EBITDA Margins at 20.9% vs 19.6% (YoY). Cons

Net Profit (GU)15.9% at Rs 567.2 Cr vs Rs 489.3 Cr (YoY).

Just Dial Q3 Net Profit (RD)23.7% At Rs 28.6 Cr Vs Rs 37.5 Cr (QoQ) .Revenue (GU)1.2% At Rs 196.8

Cr Vs Rs 194.5 Cr (QoQ). EBITDA (GU)17.4% At Rs 46.5 Cr Vs Rs 39.6 Cr (QoQ).EBITDA Margin At

23.6% Vs 20.4% (QoQ).

* Rallis Q3FY18 (YoY) Revenue growth strong but margins take a hit. Margins take a hit due to lower
gross margin. Lower metahelix margins also impact consolidated margins .Revenue up 19% at
390cr.

* Note: Metahelix grew 47% YoY. EBIDTA margins at 9.6% vs 12.9%. Note: Metahelix margins down
200bps at 33%. PAT flat at 33cr vs 33.97cr.

* Tinplate - 3QFY18-YoY Revenue up 146% at 547cr vs 222cr EBITDA up 89% at 35cr OPM at 6.4% vs

8.4% PAT up 184% at 12.7cr vs 4.46cr.

HSIL - Commercial prodn of first phase of small size caps and closures plant Telangana commenced

wef 22 Jan.

* Bajaj Corp launch of new product Bajaj Coco Jasmine Hair oil.

* |0C might consider issue of bonus shares on Jan 30, 2018Kalptaru Power Transmission received
new orders of Rs 871 crore.

Global News

US stocks advanced on Monday as each of Wall Street’s main scored records in the wake of a deal by
US senators to end the federal government shutdown. The Dow Jones Industrial Average rose 142.88
points, or 0.55 %, to 26,214.6, the S&P 500 gained 22.67 points, or 0.81 %, to 2,832.97 and the Nasdaq
Composite added 71.65 points, or 0.98 %, to 7,408.03, Reuters reported. Major Asian indexes rose on
Tuesday following the stronger lead from Wall Street after U.S. lawmakers reached a deal to end a
government shutdown. Japan's Nikkei 225 rose 0.64 % in early trade while the Kospi added 0.36 % as
automakers traded mostly higher on the day, CNBC reported.

NSE Top Gainers NSE Top Losers

Script LTP %1D Script LTP % 1D
ITC 3090.00 4.66 HINDPETRO 402.40 -3.32
IBULHSGFIN 1362.00 4.62 GAIL 457.40 -2.42
RELIANCE 970.20 4.18 WIPRO 322.20 -2.05
ONGC 200.95 3.74 HDFC 1866.30 -1.84
AXISBANK 611.30 3.57 BPCL 469.60 -1.61

BSE Top Gainers BSE Top Losers

Script LTP %1D Script LTP %1D
SOBHA 599.25 11.82 GRUH 592.20 -14.34
JUSTDIAL 602.55 8.53 VIDEOIND 20.80 -4.81
JUBLFOOD 2268.50 8.46 CHENNPETRO 427.10 -4.12
MINDTREE 755.60 7.68 KANSAINER 508.85 -3.55
GODREJPROP 880.95 7.15 HINDPETRO 401.75 -3.55
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Disclaimer: The views expressed / recommendations made in this report are based on Technical Analysis techniques and could be
at variance with the company’s / group's views based on fundamental research. The report and information contained herein is
strictly confidential and meant solely for the selected recipient and may not be altered in any way, transmitted to, copied or
distributed, in part or in whole, to any other person or to the media or reproduced in any form, without prior written consent. This
report and information herein is solely for informational purpose and may not be used or considered as an offer document or
solicitation of offer to buy or sell or subscribe for securities or other financial instruments. Nothing in this report constitutes
investment, legal, accounting and tax advice or a representation that any investment or strategy is suitable or appropriate to your
specific circumstances. The securities discussed and opinions expressed in this report may not be suitable for all investors, who
must make their own investment decisions, based on their own investment objectives, financial positions and needs of specific
recipient. This may not be taken in substitution for the exercise of independent judgment by any recipient. Each recipient of this
document should make such investigations as it deems necessary to arrive at an independent evaluation of an investment in the
securities of companies referred to in this document (including the merits and risks involved), and should consult its own advisors
to determine the merits and risks of such an investment. The investment discussed or views expressed may not be suitable for all
investors. Certain transactions -including those involving futures, options another derivatives as well as non-investment grade
securities - involve substantial risk and are not suitable for all investors. No representation or warranty, express or implied, is
made as to the accuracy, completeness or fairness of the information and opinions contained in this document. The Disclosures of
Interest Statement incorporated in this document is provided solely to enhance the transparency and should not be treated as
endorsement of the views expressed in the report. This information is subject to change without any prior notice. The Company
reserves the right to make modifications and alternations to this statement as may be required from time to time without any prior
approval. MEHTA EQUITIES LTD, its affiliates, their directors and the employees may from time to time, effect or have effected an
own account transaction in, or deal as principal or agent in or for the securities mentioned in this document. They may perform or
seek to perform investment banking or other services for, or solicit investment banking or other business from, any company
referred to in this report. Each of these entities functions as a separate, distinct and independent of each other. The recipient
should take this into account before interpreting the document. This report has been prepared on the basis of information that is
already available in publicly accessible media or developed through analysis of MEHTA EQUITIES LTD. The views expressed are
those of the analyst and the Company may or may not subscribe to all the views expressed therein. This document is being supplied
to you solely for your information and may not be reproduced, redistributed or passed on, directly or indirectly, to any other person
or published, copied, in whole or in part, for any purpose. Neither this document nor any copy of it may be taken or transmitted
into the United State (to U.S. Persons), Canada, or Japan or distributed, directly or indirectly, in the United States or Canada or
distributed or redistributed in Japan or to any resident thereof. This report is not directed or intended for distribution to, or use by,
any person or entity who is a citizen or resident of or located in any locality, state, country or other jurisdiction, where such
distribution, publication, availability or use would be contrary to law, regulation or which would subject MEHTA EQUITIES LTD to
any registration or licensing requirement within such jurisdiction. The securities described herein may or may not be eligible for
sale in all jurisdictions or to certain category of investors. Persons in whose possession this document may come are required to
inform themselves of and to observe such restriction. Neither the Firm, not its directors, employees, agents or representatives
shall be liable for any damages whether direct or indirect, incidental, special or consequential including lost revenue or lost
profits that may arise from or in connection with the use of the information.
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