
 

Indices CMP Market Outlook

Sensex 33006

Nifty 10114

BSE-Midcap 15910

BSE-Smallcap 17064

SGX Nifty 10002

Sector CMP
Capital Goods 18332

Realty 2296

Consumer Dur 21655 Top Domestic News
Metal 13465

Oil & Gas 14622

Teck 6537

Index FY17 FY18E FY19E
Sensex EPS 1469 1785 1958

P/E 24 20 18

Nifty EPS 466 575 623

P/E 24 19 18

Date 22 March Net MTD FY18
FII 161 7147 -79275

DII 410 1478 109714

Global Current Global News

Indices Value

DowJones 24266

Nasdaq 7240

DAX 12100

Nikkei 225 21591

FTSE 100 6952

Hang Seng 31071

Shanghai 3263

Straits Times 3491

NSE Top Gainers NSE Top Losers

Forex Rate Script LTP %1D Script LTP %1D

USD/INR 65.21 ONGC 179.00 1.97 BPCL 414.00 -3.87

EUR/INR 79.96 VEDL 290.45 1.64 HINDPETRO 342.65 -3.01

GBP/INR 91.32 RELIANCE 908.90 1.34 SBIN 241.50 -2.62

JPY/INR 61.28 INDUSINDBNK 1753.90 1.30 WIPRO 287.90 -2.49

TATAMOTOR 338.10 1.27 ICICIBNK 283.10 -2.11

BSE Top Gainers BSE Top Losers

Script LTP %1D Script LTP %1D

Price IBVENTUREPP 86.40 20.00 HCC 23.90 -17.30

1yr Bond Yield 6.71 NATIONALALUM 68.95 6.32 JPASSO 18.10 -7.18

10yr Bond Yield 7.56 HATHWAY 34.80 3.88 BALRAMCHIN 87.15 -6.89

OIL 341.00 3.24 MMTC 57.80 -6.47

JUBLFOOD 2272.05 2.97 RNAVAL 30.35 -6.47

%1D

G-Sec Yield

-0.57
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0.37
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-1.24

-1.11

-1.68

-1.44

-0.25
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%1D

-0.39

-0.40

-0.75

-1.05

0.79

0.37

-0.29

Trading activity in cash Rs Cr

-1.15

%1D

-1.07

-1.28

-0.99

 United Spirits: The firm will consider sub-division of equity shares. 
 Indraprastha Gas: Announces Reduction In CNG Price In Uttar Pradesh. 
 Idea Cellular: Existing leadership teams to continue to manage their separate businesses. 
 Union Bank of India: CBI registers a case on a complaint filed by bank against Totem Infra. 
 Tata Sons: Appoints Tanmoy Chakrabarty as its govt affairs officer. 
 Hero Motocorp: The firm has hiked stake in Colombian jt venture to 68%. 
 Cox & Kings: The company has sold 11.58% stake in subsidiary. 
 Pyramid Saimira case: Sebi bans Nirmal Kotecha for 14 yrs from mkts. 
 IT Dept rejects stay on Rs 131 crore tax demand: NDTV. 
 ICICI Securities IPO subscribed 29 pc on Day 1. 
 Mishra Dhatu Nigam IPO subscribed 64 pc on Day 2. 
 L&T Technology Services bags multi-million dollar project from Germany's Covestro. 
 PNB pares nearly 2% stake in ICRA. 
 Dilip Buildcon wins Rs 677 cr highway project from NHAI in UP. 
 Mahindra, Ford to jointly develop SUVs, electric vehicle. 
 Infosys invests USD 1.5 mn in Waterline Data Science. 
 Schneider Electric keen to tap EV charging market. 
 Shriram Transport Finance raises Rs 1830cr via bonds. 
 MCX to start brass futures trading next week. 

 

US stocks slumped on Thursday as President Donald Trump's move to impose tariffs on up to $60 
billion of Chinese imports drove fears about the impact on the global economy, fuelling the biggest 
%age declines in Wall Street's three major indexes since they entered correction territory six weeks 
ago, reports Reuters. Asian markets slumped early on Friday, tracking sharp falls in U.S. and European 
stocks, which took a hit on fears of a potential trade war. In Tokyo, the Nikkei 225 fell 2.97 % in the 
morning and the broader Topix lost 2.43 %, with its 33 sectors trading lower across the board, CNBC 
reported. 

 

Indian markets are expected to open with a negative pressure backed by unconstructive global 
sentiments. Market has to sustain levels to be stable. On overall basis direction for the markets are 
on sideways consolidation. Nifty major supports near 10000 We advise investors to wait and let 
markets to settle down. 

Dated: 23rd March 2018 



Technical View 

Dated: 23rd March 2018 

Nifty looks weak and has been consolidate for last 10-15 trading days. Nifty  took support at 
200 DMA and went up but was unable to breach 10477 level (which is 61.8% Fibonacci 
retracement level taken from the last high and low). Supertrend and RSI are both in the sell 
zone. ADX is falling which shows that the strength of the index is weak. According to Elliott 
wave theory index is in C wave (which is a corrective wave/correction wave). 
Next support for the index is at 10162(200 DMA) and 10035 (which is the last low made by 
the index). 
 



 
 
 
Disclaimer: The views expressed / recommendations made in this report are based on Technical Analysis techniques  and could be 
at variance with the company’s / group's  views based on fundamental research.  The report and information  contained herein is 
strictly confidential and meant solely for the selected recipient and may not be altered in any way, transmitted to, copied or 
distributed, in part or in whole, to any other person or to the media or reproduced in any form, without prior written consent. This 
report and information herein is solely for informational purpose and may not be used or considered as an offer document or 
solicitation of offer to buy or sell or subscribe for securities or other financial instruments. Nothing in this report constitutes 
investment, legal, accounting and tax advice or a representation that any investment or strategy is suitable or appropriate to your 
specific circumstances. The securities discussed and opinions expressed in this report may not be suitable for all investors, who 
must make their own investment decisions, based on their own investment objectives, financial positions and needs of specific 
recipient. This may not be taken in substitution for the exercise of independent judgment by any recipient. Each recipient of this 
document should make such investigations  as it deems  necessary to arrive at an independent evaluation of an investment in the 
securities of companies referred to in this document (including the merits and risks involved), and should consult its own advisors 
to determine the merits and risks of such an investment.  The investment discussed or views expressed may not be suitable for all 
investors. Certain transactions -including those involving futures, options another derivatives as well as non-investment grade  
securities - involve substantial  risk and  are not  suitable  for all investors. No representation or warranty, express or implied, is 
made as to the accuracy, completeness or fairness of the information and opinions contained in this document. The Disclosures of 
Interest Statement incorporated in this document is provided solely to enhance the transparency and should not be treated as 
endorsement of the views expressed in the report.  This information  is subject to change without any prior notice. The Company 
reserves the right to make modifications and alternations to this statement as may be required from time to time without any prior 
approval. MEHTA EQUITIES LTD, its affiliates, their directors and the employees may from time to time, effect or have effected  an 
own account  transaction in, or deal as principal or agent  in or for the securities mentioned in this document. They may perform  or 
seek to perform  investment  banking  or other  services for, or solicit investment  banking  or other business from, any company 
referred to in this report. Each of these entities functions as a separate, distinct and independent of each other.  The recipient 
should take this into account  before  interpreting the document. This report  has been  prepared on the basis of information that is 
already available in publicly accessible media or developed through analysis of MEHTA EQUITIES LTD. The views expressed are 
those of the analyst and the Company may or may not subscribe to all the views expressed therein. This document is being supplied 
to you solely for your information and may not be reproduced, redistributed or passed on, directly or indirectly, to any other person 
or published, copied, in whole or in part, for any purpose. Neither this document nor any copy of it may be taken or transmitted 
into the United State (to U.S. Persons), Canada, or Japan or distributed, directly or indirectly, in the United States or Canada or 
distributed or redistributed in Japan or to any resident thereof. This report is not directed or intended for distribution to, or use by, 
any person or entity who is a citizen or resident of or located in any locality, state, country or other jurisdiction, where such 
distribution, publication, availability or use would be contrary to law, regulation  or which would subject MEHTA EQUITIES LTD to 
any registration  or licensing requirement within such jurisdiction. The securities described herein may or may not be eligible for 
sale in all jurisdictions or to certain category of investors. Persons in whose possession  this document may come are required  to 
inform themselves  of and to observe such restriction. Neither the Firm, not its directors,  employees,  agents  or representatives 
shall be  liable for any damages whether direct  or indirect,  incidental,  special or consequential including lost revenue or lost 
profits that may arise from or in connection with the use of the information. 
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