
 

Indices CMP Market Outlook

Sensex 33911

Nifty 10490

BSE-Midcap 17673

BSE-Smallcap 19048

SGX Nifty 10526

Sector CMP
Capital Goods 19075

Realty 2521

Consumer Dur 22488 Top Domestic News
Metal 14705

Oil & Gas 16434

Teck 6327

Index FY17 FY18E FY19E
Sensex EPS 1392 1609 1960

P/E 24 20 17

Nifty EPS 442 532 623

P/E 23 19 16

Date 27 December Net MTD FY17
FII 172 -7564 -78532

DII -206 8452 89999

Global Current Global News

Indices Value

DowJones 24746

Nasdaq 6939

DAX 13070

Nikkei 225 22945

FTSE 100 7620

Hang Seng 29799

Shanghai 3286

Straits Times 3398

NSE Top Gainers NSE Top Losers

Forex Rate Script LTP %1D Script LTP %1D

USD/INR 64.14 SUNPHARMA 573.75 5.99 IOC 401.00 -2.18

EUR/INR 76.21 TECHM 501.45 1.63 BHARTIARTL 533.05 -1.82

GBP/INR 85.83 DRREDDY 2395.10 1.47 ICICIBANK 312.50 -1.78

JPY/INR 56.67 WIPRO 306.60 1.22 ULTRACEMCO 4272.00 -1.57

AUROPHARMA 691.00 1.07 BOSCHLTD 20010.00 -1.38

BSE Top Gainers BSE Top Losers

Script LTP %1D Script LTP %1D

Price RCOM 28.74 34.74 INTELLECT 166.85 -4.58

1yr Bond Yield 6.52 JPASSO 21.35 8.10 DELTACORP 307.60 -3.94

10yr Bond Yield 7.21 SPARC 499.55 7.75 IL&FSTRANS 82.15 -3.92

PRESTIGE 321.80 7.05 RELIGARE 69.45 -3.68

SUNPHARMA 577.70 6.89 WELSPUNIND 73.10 -3.50
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FII Trading activity in cash Rs Cr

0.31

%1D

-0.72

-0.63

-0.09

• Axis Bank-Market regulator, SEBI issues directions to Axis Bank w.r.t leakage of unpublished price sensitive 
information. Axis Bank to conduct an internal inquiry into leakage of unpublished information. The bank also 
allotted 12,650 shares under ESOP scheme. 

• Auto stocks will be in focus:The Lok Sabha today approved a bill to hike cess on luxury vehicles from 15 
percent to 25 percent with a view to enhance funds to compensate states for revenue loss following the 
rollout of GST. 

• SBI-The country’s largest lender SBI on Wednesday said its board had approved raising Rs 8,000 crore 
through various sources, including masala bonds, to meet Basel III capital norms. 

• Reliance Infrastructure-India Ratings upgrades long-term issuer rating to evolving from negative. The 
revision is reflective of the steps taken by the Company for deleveraging through various divestment 
initiatives sale of the Mumbai power business.  

• Kolte-Patil Developers' joint venture company Kolte-Patil I-Ven Townships (Pune) has entered into an 
agreement to raise Rs 193 crore from global investment firm KKR. The said company is a joint venture 
between Kolte-Patil and ICICI Venture Funds Management Company. 

• Aurobindo Pharma said it has received final approval from the US health regulator to manufacture and 
market its generic version of Fondaparinux Sodium injection used to prevent deep vein thrombosis. 

• Tata Steel is ramping up production at its Khondbond iron ore mine in Odisha to fuel expansion of the 
Kalinganagar Plant, a company official said. 

• Corporation Bank: K Srinivasa Murthy nominated as a part-time non-official director. 
• Tech Mahindra: Closure of trading window from January 1. 
• IDBI Bank: Closure of trading window from December 31. 
• Jubilant Consumer pledges and releases some shares of Jubilant Foodworks on December 21. 
• Astron Paper & Board Mill to list on Friday. 

US stocks eked out a positive close Wednesday, with gains in real estate and utilities offsetting 
declines in energy and telecommunications stocks, Reuters reported.Trading volume was on pace for 
the second-lowest of the year, with only Black Friday's half-day of trading posting lower volume.The 
Dow Jones industrial average closed about 28 points higher with McDonald's and Caterpillar the top 
contributors to gains and Goldman Sachs having the greatest negative impact on the index.Asian 
markets were little changed after an oil rally fizzled and copper prices soared overnight. On Wall 
Street, markets eked out marginal gains in the last session.Japan's benchmark Nikkei 225 index was 
largely flat in early trade, with energy stocks that had run up in the previous session giving up their 
gains. Automakers and financials were mostly lower. 
 

Indian markets are likely to open with flat sentiments consolidating at the current levels. On overall 
basis direction for the markets are positive. Markets should hold above 10320 level which acts as a 
major support and first resistance is near 10620/10650 in near terms. Expect markets to 
consolidate at the current level to make strong base and make new trend lines to test new highs by 
the month end. 

Dated: 28th December 2017 



Technical View 

28th December 2017 

Bank Nifty has opened with a gap up and held on the momentum and made a fresh new high. Bank Nifty has today given a break out from a 
Decending Channel Pattern. The target for this pattern is 26786.5. But it is adviced to watch 25630 & 26180 as both are strong resistance levels. 
The gap ups, the 13 EMA is above 21 EMA, MACD is also giving a buy signal and the RSI is not in over bought zone. All of them indicate a strong up 
move rally. 



 
 
 
Disclaimer: The views expressed / recommendations made in this report are based on Technical Analysis techniques  and could be 
at variance with the company’s / group's  views based on fundamental research.  The report and information  contained herein is 
strictly confidential and meant solely for the selected recipient and may not be altered in any way, transmitted to, copied or 
distributed, in part or in whole, to any other person or to the media or reproduced in any form, without prior written consent. This 
report and information herein is solely for informational purpose and may not be used or considered as an offer document or 
solicitation of offer to buy or sell or subscribe for securities or other financial instruments. Nothing in this report constitutes 
investment, legal, accounting and tax advice or a representation that any investment or strategy is suitable or appropriate to your 
specific circumstances. The securities discussed and opinions expressed in this report may not be suitable for all investors, who 
must make their own investment decisions, based on their own investment objectives, financial positions and needs of specific 
recipient. This may not be taken in substitution for the exercise of independent judgment by any recipient. Each recipient of this 
document should make such investigations  as it deems  necessary to arrive at an independent evaluation of an investment in the 
securities of companies referred to in this document (including the merits and risks involved), and should consult its own advisors 
to determine the merits and risks of such an investment.  The investment discussed or views expressed may not be suitable for all 
investors. Certain transactions -including those involving futures, options another derivatives as well as non-investment grade  
securities - involve substantial  risk and  are not  suitable  for all investors. No representation or warranty, express or implied, is 
made as to the accuracy, completeness or fairness of the information and opinions contained in this document. The Disclosures of 
Interest Statement incorporated in this document is provided solely to enhance the transparency and should not be treated as 
endorsement of the views expressed in the report.  This information  is subject to change without any prior notice. The Company 
reserves the right to make modifications and alternations to this statement as may be required from time to time without any prior 
approval. MEHTA EQUITIES LTD, its affiliates, their directors and the employees may from time to time, effect or have effected  an 
own account  transaction in, or deal as principal or agent  in or for the securities mentioned in this document. They may perform  or 
seek to perform  investment  banking  or other  services for, or solicit investment  banking  or other business from, any company 
referred to in this report. Each of these entities functions as a separate, distinct and independent of each other.  The recipient 
should take this into account  before  interpreting the document. This report  has been  prepared on the basis of information that is 
already available in publicly accessible media or developed through analysis of MEHTA EQUITIES LTD. The views expressed are 
those of the analyst and the Company may or may not subscribe to all the views expressed therein. This document is being supplied 
to you solely for your information and may not be reproduced, redistributed or passed on, directly or indirectly, to any other person 
or published, copied, in whole or in part, for any purpose. Neither this document nor any copy of it may be taken or transmitted 
into the United State (to U.S. Persons), Canada, or Japan or distributed, directly or indirectly, in the United States or Canada or 
distributed or redistributed in Japan or to any resident thereof. This report is not directed or intended for distribution to, or use by, 
any person or entity who is a citizen or resident of or located in any locality, state, country or other jurisdiction, where such 
distribution, publication, availability or use would be contrary to law, regulation  or which would subject MEHTA EQUITIES LTD to 
any registration  or licensing requirement within such jurisdiction. The securities described herein may or may not be eligible for 
sale in all jurisdictions or to certain category of investors. Persons in whose possession  this document may come are required  to 
inform themselves  of and to observe such restriction. Neither the Firm, not its directors,  employees,  agents  or representatives 
shall be  liable for any damages whether direct  or indirect,  incidental,  special or consequential including lost revenue or lost 
profits that may arise from or in connection with the use of the information. 
 
 
 
 
  

MEHTA EQUITIES LTD 
BSE: - Membership Clearing No. 122 - SEBI Regn. No. INB010683856, NSE: - Membership Clearing No. 13512- SEBI Regn. No. 

INB231351231, NSE FO SEBI Regn. No. INF231351231, CIN No: U65990MH1994PLC078478 
MSEI: - Membership Clearing No. 51800 - SEBI Regn. No. INB261351234 

  
Mehta Equities Limited, 903, 9th floor, Lodha Supremus, Dr.E. Moses Road, Worli Naka, Worli, Mumbai 400 018, India 

Tel: +91 22 6150 7101, Fax: +91 22 6150 7102 
Email: info@mehtagroup.in, Website: www.mehtagroup.in 


