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Tour/Travel

Incorporated in the year 2008, Easy Trip Planners (ETP) operates an online travel portal (EaseMyTrip) focusing 

on the B2B2C distribution channel and providing travel agents access to its website to book domestic travel 

airline tickets in order to cater to the offline travel market in India. EASEMYTR is the second-largest online travel 

agency (OTA) in India. EASEMYTR also has the largest network of travel agents with 59,274 registered travel 

agents across almost all major Indian cities.

As of FY20, airline tickets accounted for 94.0% of revenues while hotels and other services contributed 5.4% and 

0.6% of revenues, respectively. Over FY18- 20, EASEMYTR delivered healthy net revenue/EBITDA/PAT CAGR of 

19%/87%/91%. It works on an asset-light model and has witnessed continuous improvement in EBITDA margin 

with RoCE of ~30%+

Brace yourselves for a major breakout play on the daily charts with recent sequence of higher 

high intact on the weekly/monthly charts. An impulse uptrend is seen forming on the weekly 

time scale, with positive SAR series, as the price pattern has just been confirmed on its close 

above its all-time-highs on monthly charts.

Add to that a bullish divergence and a rising stochastic signal (on weekly charts) with recent 

increase in volumes signaling a larger rebound. The 100 days Exponential Moving Average 

(EMA) of the stock on the daily chart is currently at  510 zone. 

Simply buy at CMP, and between 475-490 zone, targeting 733 mark and then aggressive 

targets at psychological 900 mark. Stop 421. Holding period 12-15 months.

The biggest positive catalyst is driven by a rebound in travel sentiment.

The strength of ETP has increased significantly over the years. GoAir, and SpiceJet have recognized ETP as amongst the top travel partners in terms of revenue and passenger count.

Online travel market in India is set to double over the next five years to reach $31 billion in FY25E, growing at 14% CAGR from FY20 levels

Registered customer has increased at a CAGR of 21% in the past three years, i.e. from 58.7 lakh customers in FY18 to 1.04 crore in FY21 

Consistent track record of financial and operational performance. No equity infusion subsequent to the original incorporation requirements, and most importantly, ETP has historically financed its working capital 
requirements and the expansion of the business and operations primarily through funds generated from its operations and debt financing. ETP is a zero debt, cash rich company (Total | 228 crore as of FY21) as this 
business requires minimal capex for growth

The thirteen-year-old OTA which has been profitable since its inception went public with a Rs 510 crore initial public offer in March at a listing price of Rs 187.

In-house advanced technology and analytics capabilities.

Wide distribution network supported by a hybrid platform.

Experienced management team with an established track record.

On its international foray, Easy Trip Planners will launch localized search engines in the Philippines, Thailand and the US. 

The momentum oscillators are in an excellent bullish cycle mode as the 

Relative Strength Indicator (RSI) is trending north and Stochastic indicators 

especially on monthly time frames are indicating reverse divergences. Buy 

signals are generated in weekly charts too. Long remains the play.

The uptrend seems quite sustainable as the price is seen 

comfortably trading above its 50 and 100-day moving average and 

most importantly is just signaling a massive breakout on the weekly 

charts. The general rule is if a stock is trading above its 100-DMA, the 

trend is largely upward. 
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DISCLAIMER: This is solely for information of clients of Mehta Equities Ltd and does not construe to be an investment advice. It is also not 
intended as an offer or solicitation for the purchase and sale of any financial instruments. Any action taken by you on the basis of the information 
contained herein is your responsibility alone and Mehta Equities Ltd its subsidiaries or its employees or associates will not be liable in any manner 
for the consequences of such action taken by you. We have exercised due diligence in checking the correctness and authenticity of the 
information contained in this recommendation, but Mehta Equities Ltd or any of its subsidiaries or associates or employees shall not be in any way 
responsible for any loss or damage that may arise to any person from any inadvertent error in the information contained in this recommendation 
or any action taken on basis of this information.

Technical analysis studies market psychology, price patterns and volume levels. It is used to forecast future price and market movements. 
Technical analysis is complementary to fundamental analysis and news sources. The recommendations issued herewith might be contrary to 
recommendations issued by Mehta Equities Ltd in the company research undertaken as the recommendations stated in this report is derived 
purely from technical analysis. Mehta Equities Ltd has based this document on information obtained from sources it believes to be reliable but 
which it has not independently verified; Mehta Equities Ltd makes no guarantee, representation or warranty and accepts no responsibility or 
liability as to its accuracy or completeness. The opinions contained within the report are based upon publicly available  purposes. The 
recommendations and suggested price levels are intended purely for trading purposes. The recommendations are valid for the day of the report 
however trading to information at the time of publication and are subject to change without notice. The information and any disclosures provided 
herein are in summary form and have been prepared for informational ends and volumes might vary substantially on an intraday basis and the 
recommendations may be subject to change. The information and any disclosures provided herein may be considered confidential. Any use, 
distribution, modification, copying, forwarding or disclosure by any person is strictly prohibited. The information and any disclosures provided 
herein do not constitute a solicitation or offer to purchase or sell any security or other financial product or instrument. The current performance 
may be unaudited. Past performance does not guarantee future returns. There can be no assurance that investments will achieve any targeted 
rates of return, and there is no guarantee against the loss of your entire investment.
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The Forever Young Portfolio is a report containing everything you need to have…a clear, 
precise and detailed view on a rising stock. This detailed multi-analyzed Macro-technical 
analysis report is a smart way to get into a winning stock or exit a losing stock.

We comb through a list of prominent stocks and look for return of 10% plus return. 
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