REWARDING RELATIONSHIPS

The Forever Young Portfolio

Bosch Ltd.
BUY

Rs. 17750
Target Price Rs. 22750
Time Frame 9-12 months
Low
Auto

Price & Volume Analysis

% Change from previous Day 0.66%

% Change from previous Month -0.25%

52 Week High 19245

52 Week Low 12940
Weekly H/L 17881/16700
Deliverable 35.76%
Book Value / Share 3623

EPS 438
Market Cap (Rs. CR) 52,395

Bosch Limited is a leading global supplier of technology and services and its operations
are divided into four business sectors: Mobility Solutions, Industrial Technology,
Consumer Goods, and Energy and Building Technology. In India, the firm primarily
manufactures a wide range of automotive parts including, fuel injection pumps, spark
plugs, including nozzles and nozzle holders, elements, delivery valves, filters and filter
inserts, glow plugs, starter motors, alternators and wipers. Bosch also manufactures
hydraulics and pneumatic equipment and electric power tools and fixtures.

Momentum Analysis

RSI (14, E9) Monthly 55
Smoothed RSI 53.5
Stochastic oscillator monthly (1,3,3) 82.65

The technical landscape of momentum oscillators is enticing as the 14-
period RSI witnessed a positive reverse divergence when the prices were
making higher lows suggesting a strength in up-move. The technical
indicators head north almost vertically. Stochastics also gave a positive
crossover after reversing from the Double bottom levels.
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Support & Resistance Analysis

Support 1 17000
Support 2 16200
Resistance 1 19275
Resistance 2 22575

A classic 'Flag Pattern' breakout is being witnessed on the weekly
charts with the recent sequence of higher high/low intact on all time
frames. Above 19275, the next hurdles are seen at 22575 (August
2018 highs).

The bullish takeaway is that BOSCH is now flirting at its highest level
in 3-years. The clear bullish momentum on the monthly charts hints
at a bullish breakout with aggressive targets 22750 mark.

Trend Analysis

Moving Average - 50 Days 16569
Moving Average - 200 Days 15707
ADX (14d) 21.78
Bollinger Band Weekly 217/168
MACD Weekly 9.39

The positive takeaway is that BOSCH's stock price is consistently
taking supports at its 200-DMA and regathering momentum. The
bounce is now resulting into a massive rebound on the upside on the
monthly/weekly charts. ADX indicator too suggesting robust positive
bias.

"Bosch, the leading supplier of technology and services, is expanding its AIoT (artificial intelligence of things) activities in India. It is doing this by transforming its headquarters in
Adugodi, Bengaluru, into a new smart campus called Spark.NXT. AloT is the combination of artificial intelligence (AL) technologies and the Internet of Things (IoT) infrastructure,

where devices communicate with each other intelligently.

Bosch Limited delivers strong revenue growth in its Q1FY23 as its Automotive products segment grew 15% QoQ to Rs. 3,109 crore while consumer goods & others segment de-
grew 30% QoQ to Rs. 439 crore. The positive takeaway was that the total operating income grew 7% QoQ to Rs. 3,544 crore and the PAT was at Rs. 334 crore in Q1FY23 vs 351
crore in Q4FY22. the disruption in the automotive sector due to semiconductor shortage, uncertainty in the market with regards to fuel and higher commaodity prices were primary

headwinds.

Any resolution of semiconductor shortage is likely to help in top line growth. Bosch is also likely to enjoy industry tailwinds in the form of healthy volume growth, diesel powertrain
gaining traction domestically and incremental role to play amidst more stringent emission control norms. Leadership positioning in powertrain technology with parent supported

ready solutions for Flex Fuel, BS VI phase II transition, EVs and hybrid.
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DISCLOSURES DISCLAIMER:

This Report is published by Mehta Equities Limited (hereinafter referred to as “"MEL") for registered client circulation only. MEL is a registered
Research Analyst under SEBI (Research Analyst) Regulations, 2014 having Registration no. INHO0000552. MEL is a registered broker with the
Securities & Exchange Board of India (SEBI) and registered with National Stock Exchange of India Limited and BSE Limited in cash and
derivatives segments, Multi Commodity Exchange of India (MCX), National Commaodity & Derivatives Exchange Ltd. (NCDEX) for its stock broking
activities & is Depository participant with Central Depository Services Limited (CDSL), is registered with SEBI for providing PMS services and
distribute third party PMS product and also member of Association of Mutual Funds of India (AMFI) for distribution of financial products.

MEL a “Research Entity” under SEBI (Research Analyst) Regulations 2014 has independent research teams working with a Chinese wall rule with
other business divisions of MEL as mentioned above.

MEL or its associates have not been debarred / suspended by SEBI or any other regulatory authority for accessing / dealing in securities Market.
MEL, its associates or Research analyst or his relatives do not hold any financial interest in the subject company. MEL or its associates or Research
analysts do not have any conflict or material conflict of interest at the time of publication of the research report with the subject company. MEL or
its associates or Research Analyst or his relatives do not hold beneficial ownership of 1% or more in the subject company at the end of the month
immediately preceding the date of publication of this research report.

MEL or its associates or Research analyst has not received any compensation / managed or co-managed public offering of securities of the
company covered by Research analyst during the past twelve months. MEL or its associates have not received any compensation or other
benefits from the company covered by Research analyst or third party in connection with the research report. Research Analyst has not served as
an officer, director or employee of Subject Company and MEL / Research analyst has not been engaged in market making activity of the subject
company.

This report is for the personal information of the authorized recipient and does not construe to be any investment, legal or taxation advice to you.
MEL is not soliciting any action based upon it. Nothing in this research shall be construed as a solicitation to buy or sell any security or product, or
to engage in or refrain from engaging in any such transaction. In preparing this research, we did not take into account the investment objectives,
financial situation and particular needs of the reader. This research has been prepared for the general use of the clients of MEL and must not be
copied, either in whole or in part, or distributed or redistributed to any other person in any form. If you are not the intended recipient, you must
not use or disclose the information in this research in any way. Though disseminated to all the customers simultaneously, not all customers may
receive this report at the same time. MEL will not treat recipients as customers by virtue of their receiving this report. This report is not directed or
intended for distribution to or use by any person or entity resident in a state, country or any jurisdiction, where such distribution, publication,
availability or use would be contrary to law, regulation or which would subject MEL & its group companies to registration or licensing
requirements within such jurisdictions.

The report is based on the information obtained from sources believed to be reliable, but we do not make any representation or warranty that it is
accurate, complete or up-to-date and it should not be relied upon as such. We accept no obligation to correct or update the information or
opinions in it. MEL or any of its affiliates or employees shall not be in any way responsible for any loss or damage that may arise to any person
from any inadvertent error in the information contained in this report. MEL or any of its affiliates or employees do not provide, at any time, any
express or implied warranty of any kind, regarding any matter pertaining to this report, including without limitation the implied warranties of
merchantability, fitness for a particular purpose, and non-infringement. The recipients of this report should rely on their own investigations.

This information is subject to change without any prior notice. MEL reserves its absolute discretion and right to make or refrain from making
modifications and alterations to this statement from time to time. Nevertheless, MEL is committed to providing independent and transparent
recommendations to its clients, and would be happy to provide information in response to specific client queries.

The information/document contained herein has been prepared by Mehta Equities Ltd and is intended for use only by the person or entity to
which it is addressed to. This information/document may contain confidential and/or privileged material and is not for any type of circulation and
any review, retransmission, or any other use is strictly prohibited. This information/document is subject to changes without prior notice. Kindly
note that this information/document is based on technical analysis by studying charts, patterns, trends of a stock's price movement and trading
volume of the stock and as such, may not match with any company’s fundamentals. This information/document does not constitute an offer to
sell or solicitation for the purchase or sale of any financial instrument or as an official confirmation of any transaction. Though disseminated to all
customers who are due to receive the same, not all customers may receive this information/report at the same time. MEL will not treat recipients
as customers by virtue of their receiving this information/report.
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Mehta Equities Ltd

903, 9th Floor, Lodha Supremus, Dr. E. Moses Road,
Adjacent to Konark Empress Building,

Worli Naka, Worli, Mumbai - 400018
inffo@mehtagroup.in

For Grievances

grievance@mehtagroup.in

T:+9122 61507101

F:+9122 61507102

The Forever Young Portfolio is a report containing everything you need to have...a clear,
precise and detailed view on a rising stock. This detailed multi-analyzed Macro-technical
analysis report is a smart way to get into a winning stock or exit a losing stock.

We comb through a list of prominent stocks and look for return of 10% plus return.

DISCLOSURES DISCLAIMER (Contd):

Before making an investment decision on the basis of this research, the reader needs to consider, with or without the assistance of an adviser,
whether the advice is appropriate in light of their particular investment needs, objectives and financial circumstances. There are risks involved in
securities trading. The price of securities can and does fluctuate, and an individual security may even become valueless. Opinions expressed are
subject to change without any notice. Neither the company nor the director or the employees of MEL accept any liability whatsoever for any
direct, indirect, consequential or other loss arising from any use of this research and/or further communication in relation to this research. Here it
may be noted that neither MEL, nor its directors, employees, or representatives shall be liable for any damages whether direct or indirect,
incidental, special or consequential including lost revenue or lost profit that may arise from or in connection with the use of the information
contained in this report.

Analyst Certification: Research Analyst the author of this report, hereby certify that the views expressed in this research report accurately
reflects my personal views about the subject securities, issuers, products, sectors or industries. It is also certified that no part of the
compensation of the Research analyst was, is, or will be directly or indirectly related to the inclusion of specific recommendations or views in this
research. The Research analyst is principally be responsible for the preparation of this research report and has taken reasonable care to achieve
and maintain independence and objectivity in making any recommendations.

Msearch’s Recommendation (Absolute Performance) Buy: > 20% within the next 12 Months
Accumulate: 5% to 20% within the next 12 Months Sell : < -20% within the next 12 Months

MEHTA EQUITIES LTD
BSE: - Membership Clearing No. 122 - SEBI Regn. No. INZ000175334, NSE: - Membership Clearing No. 13512-
SEBI Regn. No. INZ000175334, NSE FO SEBI Regn. No. INZ000175334, CIN No: U65990MH1994PLC078478
MSETI: - Membership Clearing No. 51800 - SEBI Regn. No. INZ000175334 SEBI registered RA Reg No INH000000552
Mehta Equities Limited, 903, 9th Floor, Lodha Supremus, Dr.E.Moses Road, Worli Naka, Worli, Mumbai 400 018, India
Tel: +91 22 6150 7101, Fax: +91 22 6150 7102
Email: info@mehtagroup.in, Website: www.mehtagroup.in
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