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Price & Volume Analysis Support & Resistance Analysis
% Change from previous Day 1.42% Support 1 337
% Change from previous Month 2.66% Support 2 301
52 Week High 389 Resistance 1 478
52 Week Low 307 Resistance 2 621
Weekly H/L 384/354

The stock price is witnessing an uninterrupted up move from the
Deliverable 43.21% panic lows made in March 2020 at 60. The ongoing upsurge is
crystal clear that the stock is in strong uptrend and is now aiming to

Book Value / Share 206.29 move above its all-time-high at 478 mark. Immediate supports are
EPS 39.56 placed at 337 while confirmation of major strength above 478.
Market Cap (Rs. CR) 1,40,566
Incorporated in the year 1965, Vedanta Ltd is one of the world's leading diversified
resources producing company which include aluminum, Oil & Gas, copper, Iron Ore, Trend Analysis
zinc-lead-silver, Power and scrap. Vedanta is also one of the largest resources company
in India. The firm generated record revenues and highest-ever EBITDA in Q3FY22. Moving Average - 50 Days 353
Vedanta registered strong revenue growth of 49.8% YoY in Q3FY22 (+12.1% QoQ) led .
by higher volumes and realisations. PAT rose 27.3% YoY, primarily on higher topline. Moving Average - 200 Days 317
- ADX (14d) 11.7
Momentum Analysis

Bollinger Band Weekl 385/345
RSI (14, E9) Monthly 72.6 9 Y J

MACD Weekl 19.97
Smoothed RSI 55 Y
Stochastic oscillator monthly (1,3,3) 59.27 Considering the daily time frame, the stock took support at 200 days

EMA line and bounced back to trade in green. The bounce is now
Further, 14-period RSI witnessed a Double bottom pattern when the resulting into a massive breakout on the upside on the
prices were making lower lows suggesting a positive divergence. RSI  monthly/weekly charts. ADX indicator too suggesting robust positive
also gave a positive crossover after reversing from the Double bias.
bottom levels.

The key positive catalyst in favor of Vedanta’s stock price is the firm'’s improving operating performance, supported by stable volume across business segments and increased
commodity prices. 85%-+ of EBITDA comes from Zinc, Aluminium and Oil & Gas. The magnificent uptick in metal prices augurs well for Vedanta.

Vedanta is largest aluminum capacity in India with captive power and an alumina refinery and the 9th largest Aluminium producer globally in terms of smelting production.

Vedanta is one of the Largest integrated zinc- lead smelter, Rampura Agucha — largest underground mine globally, 6th largest silver producer globally, Gamsberg - one of the largest
zinc deposits in the world.

Vedanta is India’s largest private sector crude oil producer and one of the lowest cost producers in the world with strong exploration fundamentals supports reserves and resources
growth (OALP 51 blocks having >5.5 mmboe with 65,000 sq km average).

Vedanta is India's largest private sector exporter of iron ore since 2003, according to the Federation of Indian Mineral Industries. ESL Steel is engaged in the manufacturing of steel
with a total current capacity of 1.5 Mt per year and the potential to increase to 3 Mt per year.
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The Forever Young Portfolio is a report containing everything you need to have...a clear,
precise and detailed view on a rising stock. This detailed multi-analyzed Macro-technical
analysis report is a smart way to get into a winning stock or exit a losing stock.

We comb through a list of prominent stocks and look for return of 10% plus return.

DISCLAIMER: This is solely for information of clients of Mehta Equities Ltd and does not construe to be an investment advice. It is also not
intended as an offer or solicitation for the purchase and sale of any financial instruments. Any action taken by you on the basis of the information
contained herein is your responsibility alone and Mehta Equities Ltd its subsidiaries or its employees or associates will not be liable in any manner
for the consequences of such action taken by you. We have exercised due diligence in checking the correctness and authenticity of the
information contained in this recommendation, but Mehta Equities Ltd or any of its subsidiaries or associates or employees shall not be in any way
responsible for any loss or damage that may arise to any person from any inadvertent error in the information contained in this recommendation
or any action taken on basis of this information.

Technical analysis studies market psychology, price patterns and volume levels. It is used to forecast future price and market movements.
Technical analysis is complementary to fundamental analysis and news sources. The recommendations issued herewith might be contrary to
recommendations issued by Mehta Equities Ltd in the company research undertaken as the recommendations stated in this report is derived
purely from technical analysis. Mehta Equities Ltd has based this document on information obtained from sources it believes to be reliable but
which it has not independently verified; Mehta Equities Ltd makes no guarantee, representation or warranty and accepts no responsibility or
liability as to its accuracy or completeness. The opinions contained within the report are based upon publicly available purposes. The
recommendations and suggested price levels are intended purely for trading purposes. The recommendations are valid for the day of the report
however trading to information at the time of publication and are subject to change without notice. The information and any disclosures provided
herein are in summary form and have been prepared for informational ends and volumes might vary substantially on an intraday basis and the
recommendations may be subject to change. The information and any disclosures provided herein may be considered confidential. Any use,
distribution, modification, copying, forwarding or disclosure by any person is strictly prohibited. The information and any disclosures provided
herein do not constitute a solicitation or offer to purchase or sell any security or other financial product or instrument. The current performance
may be unaudited. Past performance does not guarantee future returns. There can be no assurance that investments will achieve any targeted
rates of return, and there is no guarantee against the loss of your entire investment.
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