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Weekly View: Nifty, Bank Nifty:

Medium Term Pick:

CORPORATE ACTIONS

NIFTY 12081 11675 12431 12142 12052 11801- Buy only on sharp declines between 

12301 11875-11901 zone zone. Targets 

12431/12701. Stop 11675.

BANK NIFTY 30943 30001 32001 31456 30162 30451- Buy only on sharp declines between 

32201 30115-30251. Targets 32001/32751. 

Stop 30211.

24th-28th February, 2020

POLYCAB is a market leader in the business of manufacturing and selling wires and 

cables and the key products in the wires and cables segment are power cables, 

control cables, instrumentation cables, solar cables, building wires, flexible cables, 

flexible/single multi core cables, communication cables and others including welding 

cables, submersible flat and round cables, rubber cables, overhead conductors, 

railway signaling cables, specialty cables and green wires. The firm has 12% overall 

market share in wires and cables industry.

Apart from wires and cables, POLYCAB manufacture and sell fast moving electrical 

goods ‘FMEG’ under the ‘POLYCAB’ brand; such as electric fans, LED lighting and 

luminaires, switches and switchgear, solar products and conduits & accessories. The 

4-year CAGR of FMEG brand is at 51%.

Wires and cables contribute 86% of the total revenue while FMEG contributes 14% of 

the revenue. The firm has a strong distribution network pan India with 3450+ dealers 

and distributors and 125000+ retail outlets. The promoters collectively have more than four decades of experience and most importantly, the firm 

has a proven track record with 4 year CAGR Revenue at 14%, EBITDA at 21% and PAT at 33%.

Technically, brace yourselves for a major breakout play on the daily charts.  An impulse uptrend is seen forming on the daily time scale, with 

positive SAR series. The said move has major confirmation too as is at uncharted territory.  

Add to that a bullish divergence and a rising stochastic signal (on weekly charts) with recent increase in volumes signaling a larger rebound. The 

200 days Exponential Moving Average (EMA) of the stock on the daily chart is currently at  771 zone. The level of Rs 771-801 zone will act as a 

strong support zone and any corrective declines to these levels should be used as an opportunity to initiate aggressive long positions.

For aggressive medium term investors, a potential entrance exists at CMP, as the stock is likely to aim 1201 mark and then logical aggressive 

targets at psychological 1250 zone. Holding Period: 3-5 Months. Stop below 899.

Long term investors should look to accumulate Polycab with targets at 1500 and stop at 769.

Daily Chart of POLYCAB:

OFFER TO BUY

ASTER HEALTHCARE LTD 20-Feb-20 05-Mar-20 210 57,14,285 171.00

MB PARIKH FINSTOCKS 17-Feb-20 03-Mar-20 15.00 7,80,000 11.80
LTD.

INDO TECH 14-Feb-20 02-Mar-20 115.60 27,24,375 114.30
TRANSFORMERS LTD.

BONUS

- - -

AARTIIND 24 Feb 2020 Interim Dividend 2.50 25 Feb 2020

APCOTEXIND 24 Feb 2020 Interim Dividend 3.00 25 Feb 2020

AVTNPL 24 Feb 2020 Interim Dividend  0.25 25 Feb 2020

BALAJITELE 24 Feb 2020 Interim Dividend 0.40 25 Feb 2020

BALKRISIND 24 Feb 2020 Interim Dividend 16.00 25 Feb 2020

BDL 24 Feb 2020 Interim Dividend 6.25 25 Feb 2020

GOLDIAM 24 Feb 2020 Interim Dividend 3.00 25 Feb 2020

IRCTC 24 Feb 2020 Interim Dividend 10.00 25 Feb 2020

ISGEC 24 Feb 2020 Interim Dividend 2.00 25 Feb 2020

LAHOTIOV 24 Feb 2020 Interim Dividend 0.30 25 Feb 2020

MAYURUNIQ 24 Feb 2020 Interim Dividend 1.50 25 Feb 2020

NATCOPHARM 24 Feb 2020 Interim Dividend 3.50 25 Feb 2020

PIIND 24 Feb 2020 Interim Dividend 3.00 25 Feb 2020

ROTO 24 Feb 2020 Interim Dividend 0.30 25 Feb 2020

SHREECEM 24 Feb 2020 Interim Dividend 110.00 25 Feb 2020

SUNTV 24 Feb 2020 Interim Dividend 7.50 25 Feb 2020

SWSOLAR 24 Feb 2020 Interim Dividend 6.00 25 Feb 2020

TDPOWERSYS 24 Feb 2020 Interim Dividend 1.50 25 Feb 2020

TIDEWATER 24 Feb 2020 Interim Dividend 60.00 25 Feb 2020

VELJAN 24 Feb 2020 Interim Dividend 10.00 25 Feb 2020

VIPIND 24 Feb 2020 Interim Dividend 3.20 25 Feb 2020

APOLLOHOSP 25 Feb 2020 Interim Dividend 3.25 26 Feb 2020

CAREERP 25 Feb 2020 Interim Dividend 1.00 26 Feb 2020

DALMIASUG 25 Feb 2020 Interim Dividend 2.00 26 Feb 2020

DHANUKA 25 Feb 2020 Interim Dividend 12.00 26 Feb 2020

DIVISLAB 25 Feb 2020 Interim Dividend - Rs. 16.00 26 Feb 2020

HIL 25 Feb 2020 Interim Dividend 10.00 26 Feb 2020

MAGNAELQ 25 Feb 2020 Interim Dividend 2.50 26 Feb 2020

NEAGI 25 Feb 2020 Interim Dividend 10.00 26 Feb 2020

PHILIPCARB 25 Feb 2020 Interim Dividend 3.50 26 Feb 2020

PHILIPCARB 25 Feb 2020 Special Dividend 3.50 26 Feb 2020

SJVN 25 Feb 2020 Interim Dividend 1.70 26 Feb 2020

VARROC 25 Feb 2020 Interim Dividend 3.00 26 Feb 2020

VTMLTD 25 Feb 2020 Interim Dividend 0.90 26 Feb 2020

WHEELS 25 Feb 2020 Interim Dividend 3.00 26 Feb 2020

ABMKNO 26 Feb 2020 Interim Dividend 1.25 27 Feb 2020

BNRSEC 26 Feb 2020 Interim Dividend 1.00 27 Feb 2020

CERA 26 Feb 2020 Interim Dividend 13.00 27 Feb 2020

CRAVATEX 26 Feb 2020 Interim Dividend 2.00 27 Feb 2020

DYNPRO 26 Feb 2020 Interim Dividend 1.50 27 Feb 2020

HBLPOWER 26 Feb 2020 Interim Dividend 0.20 27 Feb 2020

LAOPALA 26 Feb 2020 Interim Dividend 1.20 27 Feb 2020

NICCOPAR 26 Feb 2020 Interim Dividend 0.20 27 Feb 2020

NILE 26 Feb 2020 Interim Dividend 1.00 27 Feb 2020

SAMKRG 26 Feb 2020 Interim Dividend 5.00 27 Feb 2020

SAURASHCEM 26 Feb 2020 Interim Dividend 1.00 27 Feb 2020

VGUARD 26 Feb 2020 Interim Dividend 0.90 27 Feb 2020

ADORWELD 27 Feb 2020 Interim Dividend 6.50 28 Feb 2020

BANSWRAS 27 Feb 2020 Interim Dividend 1.50 28 Feb 2020

CHEVIOT 27 Feb 2020 Interim Dividend 48.00 28 Feb 2020

FLUIDOM 27 Feb 2020 Interim Dividend 2.25  20 Feb 2020

FSL 27 Feb 2020 Interim Dividend 2.50  20 Feb 2020

GRPLTD 27 Feb 2020 Interim Dividend 5.50  24 Feb 2020

KAIRA 27 Feb 2020 Interim Dividend 9.00  20 Feb 2020

KIRLOSBROS 27 Feb 2020 Interim Dividend 2.00  20 Feb 2020

POLYMED 27 Feb 2020 Interim Dividend 2.00  24 Feb 2020

RUBYMILLS 27 Feb 2020 Interim Dividend 1.75  20 Feb 2020

SANDESH 27 Feb 2020 Interim Dividend 5.00  20 Feb 2020

SHREEPUSHK 27 Feb 2020 Interim Dividend 0.50  20 Feb 2020

SWELECTES 27 Feb 2020 Interim Dividend 1.25  20 Feb 2020

TRIDENT 27 Feb 2020 Interim Dividend 0.18  24 Feb 2020

UNIDT 27 Feb 2020 Interim Dividend 0.60  24 Feb 2020

PFC 28 Feb 2020 Interim Dividend 9.50  24 Feb 2020

POLYCAB is also signaling a major 
breakout from a  probable 'higher 
consolidation zone’ on the daily charts. 
Momentum oscillators are clearly in buy 
mode. The sequence of higher high/low 
is intact in daily/weekly and monthly 
time frames. Simply buy at CMP,  as the 
stock is likely to aim 1201 mark and 
then logical aggressive targets at 
psychological 1500 zone. Holding 
Period: 3-5 Months. Stop below 899.

Co-Name                            Ex Bonus Date                                                 Ratio

Stocks             CMP    Support    Resistance   50 DMA    200 DMA    Bias        Preferred Trade

POLYCAB 1138 899 1201 1016 770 Positive

Stocks                             Ex-Date                               Purpose                  Amount (Rs)        Record Date

Indices           CMP    Support    Resistance   50 DMA    200 DMA    Range    Preferred Trade

 Company name          Start Date      Close Date    Offer Price       Proposed Acquisition            CMP 
                                                                                         (Rs.)                 (No. of shares)                 (Rs.)
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