
Price Band   : Rs. 59-60  Per share  
Bid Lot size   : 250 Shares 
Issue size   : Rs. 804 Cr – 810 Cr   
Issue Opens   : Wednesday, 2nd Dec’2020 
Issue Closes   : Friday, 4th Dec’2020 
Min App Amount  : Rs. 15000/- at upper band 
 

Important Note: All retail applications compulsory in UPI mode*. Currently IPO through UPI Mechanism in Retail Category is available only 
on BHIM App. Application made using third party UPI Id Or ASBA Bank A/c are liable to be rejected. 

Msearch View:  
We believe Burger King India IPO offer gives investors an opportunity to play on India’s fastest growing 
Quick Service Restaurants (QSR) chains business. We see that Burger king has competitive advantages 
which make it well placed to capitalize on emerging opportunity which is targeting growing section of 
millennials given young population of India. On valuations parse at upper price band (Rs 60/-), the issue 
is asking for market cap Rs 2290 Cr. Due to Covid restrictions, most of the QSR companies are expected 
to post dismal performance hence valuations are quarantined as of now. While considering it 
sustainable franchisee business model and healthy store expansion plans would help burger king in 
improving growth prospects in the coming years. As investors a lower valuations when compared to 
other listed peers within fastest growing QSR sector gives investors a chance to invest for long term 
perspective. Hence recommend “Subscribe for Investment”. 

Kindly Contact Mehta Equities Ltd :  
www.mehtagroup.in or Call @ 022-61507123/145 

Burger King India Ltd is one of the fastest growing international Quick Service Restaurants (QSR) chains in 
India. The company is the national master franchisee of the Burger King brand in India, with exclusive 
rights to develop, establish, operate and franchise Burger King branded restaurants in India. As on 30th 
Sept 2020, Burger has 261 restaurants, including 8 Sub-Franchised Burger King Restaurants, across 17 
states and union territories and 57 cities across India. Burger King India also aims to have 370 stores by 
the end of December 2022 (700 stores by December 2026). On Global front The BURGER KING® brand is 
the 2nd largest fast food burger brand globally as measured by the total number of restaurants, with a 
global network of over 18,675 restaurants in more than 100 countries and U.S. territories. The IPO fund 
raising through the IPO will largely be utilised for expanding its store base in India and reducing debt on 
its books. 
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