
 

Indices CMP Market Outlook

Sensex 35934

Nifty 10852

BSE-Midcap 15581

BSE-Smallcap 16313

SGX Nifty 10897

Index FY18 FY19E FY20E Top Domestic News
Sensex EPS 1584 1958 2337

P/E 22 20 15

Nifty EPS 487 606 715

P/E 22 19 15

Global Current

Indices Value
DowJones 24456

Nasdaq 7756

DAX 12543

Nikkei 225 22278

FTSE 100 7687

Hang Seng 28777

Shanghai 2815

Straits Times 3258

 

Date 9 July Net MTD FY19
FII -968 -4628 -36499

DII 1480 3919 41614

Forex Rate Global News
USD/INR 68.65

EUR/INR 80.78

GBP/INR 91.46

JPY/INR 62.16

Corporate Action 
Stock Name Ex Date

ABBOTT INDIA Final Div Rs 50 10th July

ABBOTT INDIA Spcl Div Rs 5 10th July

CEAT LTD Div Rs 11.50 10th July

CITY UNION BNK Bonus 1:10 10th July

ORIENT ELECTRIC Final Div 0.50 10th July

TATA SPONGE Div Rs 20 10th July

ULTRATECH CEM Div Rs 10.50 10th July

G-Sec Yield Price 10-Jul-18 F&O Ban List
1yr Bond Yield 7.28

10yr Bond Yield 7.89

Trading activity in cash Rs Cr
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• Ex-Split: Otco International - Rs 10 to Rs 2 
• Ex-Bonus: City Union Bank 1:10 
• HCL Technologies: Company to consider a proposal to buyback equity shares of company on July 12 
• Bajaj Hindusthan Sugar EGM on August 4 to consider sale of Lalitpur Power Generation to Bajaj Energy 
• Dish TV: Q1 consolidated net profit at Rs 27.9 crore against loss of Rs 11.7 crore (YoY). 
• L&T Infotech: The firm has approved allotment of 3.52 lakh shares under ESOP scheme 
• Karnataka Bank introduces cash@PoS facility 
• J&K Bank: The company held its annual general meeting on July 9, 2018. 
• Hindustan Copper: Sukhen Kumar Bandyopadhyay appointed as Director (Finance) in Hindustan 

Copper 
• Astral Poly Technik aprroved acquisition of 51% stake of Rex Polyextrusion by cash 
• SRF announces setting up of a polyester film and resin plant in Thailand 
• HDFC Bank: Company's Q1 loan book grows 22 percent to Rs 7.08 lakh crore, deposits growth at 20 

percent 
• Shree Renuka Sugars - creditors of Brazil unit Renuka Vale do Ivai approves new recovery plan 
• PPAP Automative started commercial production from its newly setup Gujarat plant 
• Uttam Galva Steel June qtr net loss widens to Rs 366 cr 
• Lupin gets USFDA nod for generic malaria drug 
• Capital First plans to raise up to Rs 100 cr via debt 
• Lodha Developers gets Sebi's go-ahead for Rs 5,500-cr IPO 
• Gayatri Projects declared as L-1 bidder for development of Purvanchal expressway project (Package-I) 

value at Rs 1483 crore and Package-II value at Rs1276 crore 
• Sadbhav Infra received Rs 2749.9 million toll revenue from 10 operational SPVs in Q1FY19 
• Ceat to make passenger car, 2-wheeler tyres at TN plant 

US stocks rose on Monday, giving the Dow and S&P 500 their biggest gains in more than a month, as bank 
shares jumped ahead of earnings reports later this week. The S&P banks index climbed 2.7 percent, 
registering its biggest daily percentage gain since March 26. The S&P 500 financial index rose 2.3 percent, 
leading gains among sectors.The Dow Jones Industrial Average rose 320.11 points, or 1.31 percent, to 
24,776.59, the S&P 500 gained 24.35 points, or 0.88 percent, to 2,784.17 and the Nasdaq Composite 
added 67.81 points, or 0.88 percent, to 7,756.20. Asian shares sought to rally for a third session on 
Tuesday as hopes for upbeat corporate earnings buoyed Wall Street, while several high-profile 
resignations from Britain’s government kept sterling on the defensive. 

Indian markets are expected to open on a constructive note backed by Asian markets which are higher today, 
taking cues from the rally in U.S. stocks as investors temporarily set aside recent trade-related concerns, in the 
backdrop of robust US job data and in hopes of good earnings season ahead. Nifty witnessed sustain buying 
interest till the end of yesterday’s session. It has formed a Hammer candle on daily scale and surpassed its falling 
supply trend line, which is formed by connecting the swing fresh highs. As long as it holds above 10,777, it could 
extend its gains towards 10,888 then 10,929 while supports seen at 10,770 then 10,720. 
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Technical View 

Dated: 10th July 2018 

NIFTY 

In hourly chart we can clearly see that Nifty is consolidating. Nifty is forming a triangle pattern. Nifty will remain 
choppy and volatile, it is better to not trade in and wait for it to break upper or lower line of the triangle. Key support 
level remains same 10550-10500. 



 
 
 
Disclaimer: The views expressed / recommendations made in this report are based on Technical Analysis techniques  and could be 
at variance with the company’s / group's  views based on fundamental research.  The report and information  contained herein is 
strictly confidential and meant solely for the selected recipient and may not be altered in any way, transmitted to, copied or 
distributed, in part or in whole, to any other person or to the media or reproduced in any form, without prior written consent. This 
report and information herein is solely for informational purpose and may not be used or considered as an offer document or 
solicitation of offer to buy or sell or subscribe for securities or other financial instruments. Nothing in this report constitutes 
investment, legal, accounting and tax advice or a representation that any investment or strategy is suitable or appropriate to your 
specific circumstances. The securities discussed and opinions expressed in this report may not be suitable for all investors, who 
must make their own investment decisions, based on their own investment objectives, financial positions and needs of specific 
recipient. This may not be taken in substitution for the exercise of independent judgment by any recipient. Each recipient of this 
document should make such investigations  as it deems  necessary to arrive at an independent evaluation of an investment in the 
securities of companies referred to in this document (including the merits and risks involved), and should consult its own advisors 
to determine the merits and risks of such an investment.  The investment discussed or views expressed may not be suitable for all 
investors. Certain transactions -including those involving futures, options another derivatives as well as non-investment grade  
securities - involve substantial  risk and  are not  suitable  for all investors. No representation or warranty, express or implied, is 
made as to the accuracy, completeness or fairness of the information and opinions contained in this document. The Disclosures of 
Interest Statement incorporated in this document is provided solely to enhance the transparency and should not be treated as 
endorsement of the views expressed in the report.  This information  is subject to change without any prior notice. The Company 
reserves the right to make modifications and alternations to this statement as may be required from time to time without any prior 
approval. MEHTA EQUITIES LTD, its affiliates, their directors and the employees may from time to time, effect or have effected  an 
own account  transaction in, or deal as principal or agent  in or for the securities mentioned in this document. They may perform  or 
seek to perform  investment  banking  or other  services for, or solicit investment  banking  or other business from, any company 
referred to in this report. Each of these entities functions as a separate, distinct and independent of each other.  The recipient 
should take this into account  before  interpreting the document. This report  has been  prepared on the basis of information that is 
already available in publicly accessible media or developed through analysis of MEHTA EQUITIES LTD. The views expressed are 
those of the analyst and the Company may or may not subscribe to all the views expressed therein. This document is being supplied 
to you solely for your information and may not be reproduced, redistributed or passed on, directly or indirectly, to any other person 
or published, copied, in whole or in part, for any purpose. Neither this document nor any copy of it may be taken or transmitted 
into the United State (to U.S. Persons), Canada, or Japan or distributed, directly or indirectly, in the United States or Canada or 
distributed or redistributed in Japan or to any resident thereof. This report is not directed or intended for distribution to, or use by, 
any person or entity who is a citizen or resident of or located in any locality, state, country or other jurisdiction, where such 
distribution, publication, availability or use would be contrary to law, regulation  or which would subject MEHTA EQUITIES LTD to 
any registration  or licensing requirement within such jurisdiction. The securities described herein may or may not be eligible for 
sale in all jurisdictions or to certain category of investors. Persons in whose possession  this document may come are required  to 
inform themselves  of and to observe such restriction. Neither the Firm, not its directors,  employees,  agents  or representatives 
shall be  liable for any damages whether direct  or indirect,  incidental,  special or consequential including lost revenue or lost 
profits that may arise from or in connection with the use of the information. 
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