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Dated: 24th August 2018

Indices CMP
Sensex 38336
Nifty 11582
BSE-Midcap 16595
BSE-Smallcap 16922
SGX Nifty 11575

Index FY18 FY19E FY20E

Sensex EPS 1569 1935 2263
P/E 24 19 17
Nifty EPS 485 599 695
P/E 23 19 16
Global Current %1D
Indices Value

DowlJones 25656 -0.30
Nasdaq 7878 -0.14

DAX 12365 -0.16
Nikkei 225 22494 0.37

FTSE 100 7563 -0.15

Hang Seng 27790 -0.49
Shanghai 2724 0.37
Straits Times 3249 1.54
Trading activity in cash Rs Cr

Date 23 Aug Net MTD FY19
FII 433 -1573 -36340
DII 142 1313 43957

%1D
0.13
0.10
0.20
-0.14
-0.25

USD/INR 70.05 -0.56%
EUR/INR 81.04 0.01%
GBP/INR 90.25 -0.95%
JPY/INR 63.21 0.14%
Corporate Action

Stock Name Purpose Ex Date
CAPACITE INFRA Final Div Rs 1 24-Aug
CARE RATINGS Int Div Rs 6 24-Aug
ICICI BANK Div Rs 1.50 24-Aug
RADICO KHAITAN Div Rs 1 24-Aug
GRANULES Final Div  Rs 0.25 29-Aug
PFIZER Div Rs 20 29-Aug
KHADIM Final Div Rs 1 29-Aug
G-Sec Yield Price Change%
1yr Bond Yield 7.33 0.04

10yr Bond Yield 7.87 0.05

SEARCH

MORNING NEWSLETTER

Market Outlook

Indian markets are expected to open on a flat negative note with profit booking attempts on the back of weaker
global sentiments. Nifty registered a fresh life time high of 11620 and slipped marginally towards 11550 but again
decline was bought as supports are gradually shifting higher. It formed a Bearish Candle on daily scale but has been
forming higher highs - higher lows from last 4 trading session. It has been respecting to its rising support trend line
and now a hold above 11550 could extend its move towards 11635 then 11666 while medium term support is
shifting higher to 11450.

Top Domestic News

= Aban Offshore’s annual general meeting on September 24

= Music Broadcast: Board considered resignation of Abraham Thomas from post of CEO and appointment of Ashit
Kukian to take over as CEO.

= RIL hits market capitalisation of Rs 8 lakh crore; stock touches fresh record high

= L&T to buyback 6 crore shares at Rs 1,500 apiece

= Britannia Industries: Board approves 2-for-1 stock split.

= Tata Investment Corporation: Q1 profit rises to Rs 22.48 crore versus Rs 17.98 crore; revenue climbs to Rs 30.94 crore
versus Rs 25.33 crore (YoY).

= Jubilant Life Sciences: India Ratings & Research has upgraded the company's long term credit rating to 'AA/Stable’
from 'AA-/Stable'; also affirmed short term credit rating of 'A1+'.

= Tamilnadu Petroproducts: CARE Ratings has upgraded the credit rating of company's long term bank facilities worth Rs
60 crore to BBB+/stable from BBB/stable; long/short term bank facilities worth Rs 63 crore to BBB+ stable/A3+ from
BBB stable/A3.

= SREI Infrastructure Finance: Subsidiary Quippo Oil & Gas Infrastructure proposes to sell 2,600 equity shares,
constituting 26 percent shareholding in company's step down subsidiary Quippo Drilling International to an overseas
entity. Quippo Drilling International is a subsidiary of Quippo Oil & Gas Infrastructure.

= (G Power board recommended appointment of M/s SRBC & Co & M/s KK Mankeshwar as joint statuary auditor

= Aditya Vision: One of company's existing Showroom at Zero Mile, Patna, Bihar has been temporarily shut down due to
government order

= BG Asia Pacific Holdings Pte sold 1,25,00,000 shares of Mahanagar Gas at Rs 851.89 per share on the NSE and
13,28,855 shares at Rs 854.54 per share on the BSE.

= Indianivesh bought 1,29,790 shares of Liberty Shoes at Rs 217.55 per share on the NSE.

= Vivimed Labs in board meet on August 23 considered sale of specialty chemical business for consideration not less
than Rs 275 crore to Vivimed Specialty Chemicals UK

= ADF Foods itself bought 1,19,682 shares at Rs 249.87 per share on the NSE.

= Kajaria Ceramics clarified that unable to comment on the significant increase in the volume of the Company's security
across Exchanges

= Ruchi Soya lenders approve Adani Wilmar's Rs 6,000 cr bid

= PNB to seek shareholders' nod for issuing 10 cr shares to employees

= Axis Bank commits Rs 5 cr for Kerala

= Adani Foundation commits Rs 50 cr for Kerala flood relief

Global News

Wall Street’s major indexes fell on Thursday as trade-sensitive stocks were hit by a fresh round of tariffs in
the trade dispute between the United States and China. Shares of industrial giants Caterpillar Inc and
Boeing Co which have been bellwethers of trade sentiment, were among the biggest drags on the Dow.
Caterpillar shares fell 2.0 percent, and Boeing shares fell 0.7 percent.The Dow Jones Industrial Average fell
76.62 points, or 0.3 percent, to 25,656.98, the S&P 500 lost 4.84 points, or 0.17 percent, to 2,856.98 and
the Nasdag Composite dropped 10.64 points, or 0.13 percent, to 7,878.46.Asian stocks tracked Wall
Street losses and edged down in early trade on Friday, but the dollar was buoyant after ending a long
losing run ahead of a speech by Federal Reserve Chairman Jerome Powell. MSCI’s broadest index of Asia-
Pacific shares outside Japan shed 0.18 percent.
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Technical View
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After an immense bullish rally of o
o Open Interest Distribution ™M 2M 3M
almost 10%, we can see some long
unwinding or covering in Nifty. The
long term trend still looks positive and 80,000
bullish but after every colossal rally we
can see some covering or bearish
move. Last time Nifty retraced almost 60,000
50% of its rally and this time we except
Nifty to retrace somewhere around
11000 (reason being : 40000
» Last high will act as a support
(11171.55) 20000
» We can see lot of open interest
build near 11000 .
» Lastly, we can see a gap up and S L L PP L LSS
127.8% Fibonacci ratio at 11200. DT BT RT R RT R R R
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Disclaimer: The views expressed / recommendations made in this report are based on Technical Analysis techniques and could be
at variance with the company’s / group's views based on fundamental research. The report and information contained herein is
strictly confidential and meant solely for the selected recipient and may not be altered in any way, transmitted to, copied or
distributed, in part or in whole, to any other person or to the media or reproduced in any form, without prior written consent. This
report and information herein is solely for informational purpose and may not be used or considered as an offer document or
solicitation of offer to buy or sell or subscribe for securities or other financial instruments. Nothing in this report constitutes
investment, legal, accounting and tax advice or a representation that any investment or strategy is suitable or appropriate to your
specific circumstances. The securities discussed and opinions expressed in this report may not be suitable for all investors, who
must make their own investment decisions, based on their own investment objectives, financial positions and needs of specific
recipient. This may not be taken in substitution for the exercise of independent judgment by any recipient. Each recipient of this
document should make such investigations as it deems necessary to arrive at an independent evaluation of an investment in the
securities of companies referred to in this document (including the merits and risks involved), and should consult its own advisors
to determine the merits and risks of such an investment. The investment discussed or views expressed may not be suitable for all
investors. Certain transactions -including those involving futures, options another derivatives as well as non-investment grade
securities - involve substantial risk and are not suitable for all investors. No representation or warranty, express or implied, is
made as to the accuracy, completeness or fairness of the information and opinions contained in this document. The Disclosures of
Interest Statement incorporated in this document is provided solely to enhance the transparency and should not be treated as
endorsement of the views expressed in the report. This information is subject to change without any prior notice. The Company
reserves the right to make modifications and alternations to this statement as may be required from time to time without any prior
approval. MEHTA EQUITIES LTD, its affiliates, their directors and the employees may from time to time, effect or have effected an
own account transaction in, or deal as principal or agent in or for the securities mentioned in this document. They may perform or
seek to perform investment banking or other services for, or solicit investment banking or other business from, any company
referred to in this report. Each of these entities functions as a separate, distinct and independent of each other. The recipient
should take this into account before interpreting the document. This report has been prepared on the basis of information that is
already available in publicly accessible media or developed through analysis of MEHTA EQUITIES LTD. The views expressed are
those of the analyst and the Company may or may not subscribe to all the views expressed therein. This document is being supplied
to you solely for your information and may not be reproduced, redistributed or passed on, directly or indirectly, to any other person
or published, copied, in whole or in part, for any purpose. Neither this document nor any copy of it may be taken or transmitted
into the United State (to U.S. Persons), Canada, or Japan or distributed, directly or indirectly, in the United States or Canada or
distributed or redistributed in Japan or to any resident thereof. This report is not directed or intended for distribution to, or use by,
any person or entity who is a citizen or resident of or located in any locality, state, country or other jurisdiction, where such
distribution, publication, availability or use would be contrary to law, regulation or which would subject MEHTA EQUITIES LTD to
any registration or licensing requirement within such jurisdiction. The securities described herein may or may not be eligible for
sale in all jurisdictions or to certain category of investors. Persons in whose possession this document may come are required to
inform themselves of and to observe such restriction. Neither the Firm, not its directors, employees, agents or representatives
shall be liable for any damages whether direct or indirect, incidental, special or consequential including lost revenue or lost
profits that may arise from or in connection with the use of the information.

MEHTA EQUITIES LTD
BSE: - Membership Clearing No. 122 - SEBI Regn. No. INB010683856, NSE: - Membership Clearing No. 13512- SEBI Regn. No.
INB231351231, NSE FO SEBI Regn. No. INF231351231, CIN No: U65990MH1994PLC078478
MSEI: - Membership Clearing No. 51800 - SEBI Regn. No. INB261351234
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