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Market Outlook

Indian markets are expected to open on unconstructive note backed by mix global sentiments. Index has
been making higher highs - higher lows on a weekly chart, which suggests continuation of uptrend till
any immediate support is not broken decisively. Now, till it remains above 10,480-10,500 zones it has
potential to move towards 10,630 then 10700. On overall basis direction for the markets are on
positively consolidation focusing on better than expected results season.

Top Domestic News

= Bharti Infratel:Company's Q4 net profit rises 2 percent to Rs 606 crore

= CEAT: The company’s management will meet on April 30, 2018 and consider financial results
as well as dividend issue.

= Coal India: The company is considering Rs 6,500 crore provision for gratuity payout

= Tech Mahindra: The company has tied up with Andhra Pradesh Govt To Establish Cyber
Security Operations Centre In Vijaywada
Bharti Airtel: Company plans network expansion in Gujarat with 6000 new sites and 2,000
kilometres of optic fiber in FY19 to strengthen mobile broadband footprint.

= Thomas Cook: Shareholders to get 1,889 shares of Quess Corp for every 10,000 shares held

= Shilpi Cables: Company gets 90-day extension for corporate insolvency resolution

= Jet Airways: Company signs codeshare pact with Aeromexico

= Music Broadcast: Company to acquire radio business of Ananda Offset on slump sale basis

= MOIL: Company to procure its entire silica sand requirement from Hindustan Copper’s
Madhya Pradesh unit

= Swaraj Engines: Board recommended 500 percent dividend

= Astron Paper: Company enters into MOU with Balaram Papers to take over its Gujarat plant.

= Edelweiss, Kotak may buy Avantha’s Rs4,300 crore debt.

= Lupin gets USFDA nod to market Tetrabenazine tablets.

= Finmin not for cut in excise duty on petrol, diesel.

Global News

Wall Street ended mixed on Monday as concerns about soft smartphone demand weighed on tech
stocks and pulled the Nasdaq lower while earnings optimism protected against deeper losses. The Dow
Jones Industrial Average fell 14.25 points, or 0.06 %, to 24,448.69, the S&P 500 gained 0.15 points, or
0.01 %, to 2,670.29 and the Nasdag Composite dropped 17.53 points, or 0.25 %, to 7,128.60. Asian
stocks slipped and the US dollar advanced on Tuesday, as a deluge of US government debt this week and
the specter of inflation and a higher fiscal deficit drove US borrowing costs near four-year highs. MSCl’s
broadest index of Asia-Pacific shares outside Japan fell 0.25 %. Japan’s Nikkei rose 0.7 % thanks to fall in
the yen.

Results Calender 24-Apr-18 F&O Ban List
AIRTEL, COROMANDEL INT LTD, DCMSHRIRAM, BALRAMCHINI, DHFL, JETAIRWAYS,
GICHSGFIN, ICICI PRU, IDFCBANK, NETWRK18, JPASSOCIATE, TV18BRDCST.

OBEROIRLTY, PERSISTENT SYSTEM, RAYMOND,
REL HOME FIN, SUPREME PETRO, TEJAS NETWRK,
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Technical View
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Disclaimer: The views expressed / recommendations made in this report are based on Technical Analysis techniques and could be
at variance with the company’s / group's views based on fundamental research. The report and information contained herein is
strictly confidential and meant solely for the selected recipient and may not be altered in any way, transmitted to, copied or
distributed, in part or in whole, to any other person or to the media or reproduced in any form, without prior written consent. This
report and information herein is solely for informational purpose and may not be used or considered as an offer document or
solicitation of offer to buy or sell or subscribe for securities or other financial instruments. Nothing in this report constitutes
investment, legal, accounting and tax advice or a representation that any investment or strategy is suitable or appropriate to your
specific circumstances. The securities discussed and opinions expressed in this report may not be suitable for all investors, who
must make their own investment decisions, based on their own investment objectives, financial positions and needs of specific
recipient. This may not be taken in substitution for the exercise of independent judgment by any recipient. Each recipient of this
document should make such investigations as it deems necessary to arrive at an independent evaluation of an investment in the
securities of companies referred to in this document (including the merits and risks involved), and should consult its own advisors
to determine the merits and risks of such an investment. The investment discussed or views expressed may not be suitable for all
investors. Certain transactions -including those involving futures, options another derivatives as well as non-investment grade
securities - involve substantial risk and are not suitable for all investors. No representation or warranty, express or implied, is
made as to the accuracy, completeness or fairness of the information and opinions contained in this document. The Disclosures of
Interest Statement incorporated in this document is provided solely to enhance the transparency and should not be treated as
endorsement of the views expressed in the report. This information is subject to change without any prior notice. The Company
reserves the right to make modifications and alternations to this statement as may be required from time to time without any prior
approval. MEHTA EQUITIES LTD, its affiliates, their directors and the employees may from time to time, effect or have effected an
own account transaction in, or deal as principal or agent in or for the securities mentioned in this document. They may perform or
seek to perform investment banking or other services for, or solicit investment banking or other business from, any company
referred to in this report. Each of these entities functions as a separate, distinct and independent of each other. The recipient
should take this into account before interpreting the document. This report has been prepared on the basis of information that is
already available in publicly accessible media or developed through analysis of MEHTA EQUITIES LTD. The views expressed are
those of the analyst and the Company may or may not subscribe to all the views expressed therein. This document is being supplied
to you solely for your information and may not be reproduced, redistributed or passed on, directly or indirectly, to any other person
or published, copied, in whole or in part, for any purpose. Neither this document nor any copy of it may be taken or transmitted
into the United State (to U.S. Persons), Canada, or Japan or distributed, directly or indirectly, in the United States or Canada or
distributed or redistributed in Japan or to any resident thereof. This report is not directed or intended for distribution to, or use by,
any person or entity who is a citizen or resident of or located in any locality, state, country or other jurisdiction, where such
distribution, publication, availability or use would be contrary to law, regulation or which would subject MEHTA EQUITIES LTD to
any registration or licensing requirement within such jurisdiction. The securities described herein may or may not be eligible for
sale in all jurisdictions or to certain category of investors. Persons in whose possession this document may come are required to
inform themselves of and to observe such restriction. Neither the Firm, not its directors, employees, agents or representatives
shall be liable for any damages whether direct or indirect, incidental, special or consequential including lost revenue or lost
profits that may arise from or in connection with the use of the information.
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