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Market Outlook

Indian markets are expected to open on unconstructive note backed by weak global
sentiments. Index has been making higher highs - higher lows on a weekly chart, which suggests
continuation of uptrend till any immediate support is not broken decisively. Now, till it remains
above 10,480-10,500 zones it has potential to move towards 10,630 then 10700. On overall
basis direction for the markets are on positively consolidation focusing on better than expected
results season.

Top Domestic News

1468 2251 = Hero Motocorp:Company hikes two-wheeler prices by up to Rs 625 to offset rising input cost
42632 71055 = Strides Shasun: The company will Divest Its Stake In Stride Chemicals For Rs 131 crore.
23 15 = State Bank of India: The bank will issue & encash electoral bonds through its 11 authorised
branches from May 1-10.
= Metal stocks take a hit as global aluminium prices fall
= Fortis Healthcare: IHH has submitted binding bids for Fortis and has proposed to inject Rs
Current %1D 650 crore at Rs 160 per share.
Value = Blue Dart: The company’s Board will meet on May 08, 2018 to consider the financial results
24182 -1.09 and recommend a dividend.
7077 -0.73 = Bharti Infratel: Re-appoints Akhil Kumar Gupta As Exec chairman
12550 -0.17 = Raymond: Company approves Rs 300 crore development plan for 20 acres land at Thane
272422758 g'gz = |ndian Metals & Ferro: All furnaces at Therubali Unit Have Been Shut Down
30636 1:25 = QOberoi Realty: The firm has recommended a dividend of Rs 2 apiece and issuing of NCDs to
3128 1.94 the tune of Rs 1,500 crore. It has also approved issue of shares up to Rs 2,000 crore through
3584 0.14 Qlp.
= Ashoka Buildcon: Company executes concession pact for Karnataka road project
= DCM Shriram: Board approves expansion of PVC capacity for Rs 32 crore
= Zensar Tech: Board approves stock split of equity shares in the ratio 5:1
Trading activity in cash Rs Cr = HIL Ltd: Company starts commercial production at Gujarat plant.
Date 24 April Net MTD FY19 = MPS: Company to acquire Tata Interactive Systems.
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508 6496
g?gg _%22362/"0 A gauge of world stocks tumbled on Tuesday, erasing early gains as US bond yields scaled the 3
92:50 _0:37% % threshold for the first time in four years, while oil prices reversed course after climbing above
60.98 0.01% the USD 75 per barrel mark. The Dow Jones Industrial Average fell 424.56 points, or 1.74 %, to
24,024.13, the S&P 500 lost 35.73 points, or 1.34 %, to 2,634.56 and the Nasdag Composite
dropped 121.25 points, or 1.7 %, to 7,007.35. Asian shares were under pressure on Wednesday,
Corporate Action with a rise in US bond yields above the 3 % threshold and warnings from bellwether U.S.
CASTROLINDIA  Final D.2.5 | companies of higher costs driving fears that corporate earnings growth may peak soon.
Int Div 25th April
Stock Split 25th April
HUHTAMAKI PPL Dividend  Rs.3.3  25th April
Dividend Rs.4.5 26th April
Final Div 26th April
G-Sec Yield Price Change%
Lo Bond vield 3?: 109;’1 ATFL, BAJAJ CORP, FUTURE SUPPLY CHAIN, GHCL, BALRAMCHINI, DHFL, GMRINFRA,
IBREALEST, ICICI LOMBARD, JINDAL STAINLESS, WOCKPHARMA.
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Technical View
NIFTY

= Nifty 50, India, 60, NSE 10850.00
MAC 102647330 10232.7940 "
b i « Nifty next resistance at 10478.6 &10636.7. In daily chart 100DMA is at 10492.3 which will act as strong resistance. ToT8(i0803.95] [ 107 |
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* Rsi is near over bought zone (65.7) but in daily chart Nifty is still in buy zone. g
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BANK NIFTY

|N|fty Bank, India, 60, NSE
M::;:a ,}'f." - « Bank Nifty is looking bullish
s P * Resistance is near 25360 & 25722.
¥ * Support is near 25000 & 24473
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Disclaimer: The views expressed / recommendations made in this report are based on Technical Analysis techniques and could be
at variance with the company’s / group's views based on fundamental research. The report and information contained herein is
strictly confidential and meant solely for the selected recipient and may not be altered in any way, transmitted to, copied or
distributed, in part or in whole, to any other person or to the media or reproduced in any form, without prior written consent. This
report and information herein is solely for informational purpose and may not be used or considered as an offer document or
solicitation of offer to buy or sell or subscribe for securities or other financial instruments. Nothing in this report constitutes
investment, legal, accounting and tax advice or a representation that any investment or strategy is suitable or appropriate to your
specific circumstances. The securities discussed and opinions expressed in this report may not be suitable for all investors, who
must make their own investment decisions, based on their own investment objectives, financial positions and needs of specific
recipient. This may not be taken in substitution for the exercise of independent judgment by any recipient. Each recipient of this
document should make such investigations as it deems necessary to arrive at an independent evaluation of an investment in the
securities of companies referred to in this document (including the merits and risks involved), and should consult its own advisors
to determine the merits and risks of such an investment. The investment discussed or views expressed may not be suitable for all
investors. Certain transactions -including those involving futures, options another derivatives as well as non-investment grade
securities - involve substantial risk and are not suitable for all investors. No representation or warranty, express or implied, is
made as to the accuracy, completeness or fairness of the information and opinions contained in this document. The Disclosures of
Interest Statement incorporated in this document is provided solely to enhance the transparency and should not be treated as
endorsement of the views expressed in the report. This information is subject to change without any prior notice. The Company
reserves the right to make modifications and alternations to this statement as may be required from time to time without any prior
approval. MEHTA EQUITIES LTD, its affiliates, their directors and the employees may from time to time, effect or have effected an
own account transaction in, or deal as principal or agent in or for the securities mentioned in this document. They may perform or
seek to perform investment banking or other services for, or solicit investment banking or other business from, any company
referred to in this report. Each of these entities functions as a separate, distinct and independent of each other. The recipient
should take this into account before interpreting the document. This report has been prepared on the basis of information that is
already available in publicly accessible media or developed through analysis of MEHTA EQUITIES LTD. The views expressed are
those of the analyst and the Company may or may not subscribe to all the views expressed therein. This document is being supplied
to you solely for your information and may not be reproduced, redistributed or passed on, directly or indirectly, to any other person
or published, copied, in whole or in part, for any purpose. Neither this document nor any copy of it may be taken or transmitted
into the United State (to U.S. Persons), Canada, or Japan or distributed, directly or indirectly, in the United States or Canada or
distributed or redistributed in Japan or to any resident thereof. This report is not directed or intended for distribution to, or use by,
any person or entity who is a citizen or resident of or located in any locality, state, country or other jurisdiction, where such
distribution, publication, availability or use would be contrary to law, regulation or which would subject MEHTA EQUITIES LTD to
any registration or licensing requirement within such jurisdiction. The securities described herein may or may not be eligible for
sale in all jurisdictions or to certain category of investors. Persons in whose possession this document may come are required to
inform themselves of and to observe such restriction. Neither the Firm, not its directors, employees, agents or representatives
shall be liable for any damages whether direct or indirect, incidental, special or consequential including lost revenue or lost
profits that may arise from or in connection with the use of the information.
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