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Market Outlook

Indian markets are expected to open on flat under negative note backed by mixed global sentiments.
Technically market has to continue to hold above 10,520 to extend its move towards 10,700 then 10,770
while on decline next major support exists at 10,500-10,480 zones. It is now breaking rising support
trend line so if recovery doesn't happen then it may start the fresh down leg in the market. On overall
basis direction for the markets are on positively consolidation focusing on better than expected results
season.

Top Domestic News

Tata Motors approved sale of company's defense business to Tata Advanced System

= Force Motor's April’18 total production at 1876units, domestic sales of 1804units & exports 20 units

= Indiabulls Real Estate authorized execution of non-binding documents with third party institutional
investor for sale of its commercial assets at Ambattur, Chennai

= PNB Housing Finance: Q4 consolidated net profit up 0.8 percent at Rs 219.2 cr; revenue up 9.1
percent at Rs 1,570 cr YoY

= J Kumar Infra: Bags order worth Rs 445 crore for the Pune Metro Rail Project

= L&T Finance Holdings: Q4 profit up 30 percent at Rs 409 cr; revenue up 27 percent at Rs 2,748.34
crore YoY; gross NPA at 4.80 percent versus 5.49 percent and net NPA at 2.34 percent versus 2.87
percent QoQ

= Vedanta: Q4 net profit up 34.3 percent at Rs 5,675 crore; revenue up 22.7 percent at Rs 27,630 crore
YoY

= Thirumalai Chemicals: Q4 consolidated net profit at Rs 39.7 crore versus Rs 19.1 crore; revenue up
7.9 percent at Rs 330.7 crore versus Rs 306.6 crore YoY; recommends stock split from Rs 10 to Re 1
and dividend of Rs 20 per share

= Matrimony.com: Q4 net profit up 90.9 percent at Rs 16.8 crore; revenue up 84.4 percent at Rs 84.4
crore YoY

= Emami: Q4 consolidated net profit down at Rs 60.9 crore versus Rs 83.3 crore; revenue up 8.2
percent at Rs 617 crore YoY; board approves bonus issue of 1:1

= Adani Ports: Q4 net profit down 20.6 percent at Rs 926.8 crore; revenue up 42.6 percent at Rs
3,182.9 crore YoY
JSW Energy: Q4 consolidated net loss at Rs 480 crore versus profit of Rs 24.8 crore; revenue down
4.7 percent at Rs 1,775 crore versus Rs 1,862 crore YoY

= VST Tillers: April sales of power tillers at 668 units versus 1,163 units, tractors at 350 units versus 801
units YoY.

Global News

USD/INR
EUR/INR
GBP/INR
JPY/INR

66.60
79.85
90.60
60.79

Corporate Action

Stock Name

HCL TECH Interim Div
JM FINANCIAL Final Div
SORIL HOLDING Interim Div
HEXAWARE TECH Interim Div
NESTLE Final Div
G-Sec Yield Price
1yr Bond Yield 6.80
10yr Bond Yield 7.73

Purpose

-0.09%
-0.19%
-0.07%
0.13%

Ex Date

Rs.2 Sth May
Rs. 1.1
Rs.1 11th May
Rs.1 14th May
Rs.23

10th May

16th May

Change%

0.28
0.01

The S&P 500 ended lower on Thursday after a choppy session as disappointing earnings reports from
several companies offset strong economic data. The Dow Jones Industrial Average rose 5.17 pts, or 0.02
%, to 23,930.15, the S&P 500 lost 5.94 pts, or 0.23 %, to 2,629.73 and the Nasdaq Composite dropped
12.75 pts, or 0.18 %, to 7,088.15. Asian shares were steady while the Japanese yen held onto overnight
gains in early trading on Friday as financial markets turned their attention to the looming US payrolls
data for fresh catalysts. MSCl's broadest index of Asia-Pacific shares outside Japan was up 0.05 %, while
the dollar dropped 0.06 % against the yen to 109.11.
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Disclaimer: The views expressed / recommendations made in this report are based on Technical Analysis techniques and could be
at variance with the company’s / group's views based on fundamental research. The report and information contained herein is
strictly confidential and meant solely for the selected recipient and may not be altered in any way, transmitted to, copied or
distributed, in part or in whole, to any other person or to the media or reproduced in any form, without prior written consent. This
report and information herein is solely for informational purpose and may not be used or considered as an offer document or
solicitation of offer to buy or sell or subscribe for securities or other financial instruments. Nothing in this report constitutes
investment, legal, accounting and tax advice or a representation that any investment or strategy is suitable or appropriate to your
specific circumstances. The securities discussed and opinions expressed in this report may not be suitable for all investors, who
must make their own investment decisions, based on their own investment objectives, financial positions and needs of specific
recipient. This may not be taken in substitution for the exercise of independent judgment by any recipient. Each recipient of this
document should make such investigations as it deems necessary to arrive at an independent evaluation of an investment in the
securities of companies referred to in this document (including the merits and risks involved), and should consult its own advisors
to determine the merits and risks of such an investment. The investment discussed or views expressed may not be suitable for all
investors. Certain transactions -including those involving futures, options another derivatives as well as non-investment grade
securities - involve substantial risk and are not suitable for all investors. No representation or warranty, express or implied, is
made as to the accuracy, completeness or fairness of the information and opinions contained in this document. The Disclosures of
Interest Statement incorporated in this document is provided solely to enhance the transparency and should not be treated as
endorsement of the views expressed in the report. This information is subject to change without any prior notice. The Company
reserves the right to make modifications and alternations to this statement as may be required from time to time without any prior
approval. MEHTA EQUITIES LTD, its affiliates, their directors and the employees may from time to time, effect or have effected an
own account transaction in, or deal as principal or agent in or for the securities mentioned in this document. They may perform or
seek to perform investment banking or other services for, or solicit investment banking or other business from, any company
referred to in this report. Each of these entities functions as a separate, distinct and independent of each other. The recipient
should take this into account before interpreting the document. This report has been prepared on the basis of information that is
already available in publicly accessible media or developed through analysis of MEHTA EQUITIES LTD. The views expressed are
those of the analyst and the Company may or may not subscribe to all the views expressed therein. This document is being supplied
to you solely for your information and may not be reproduced, redistributed or passed on, directly or indirectly, to any other person
or published, copied, in whole or in part, for any purpose. Neither this document nor any copy of it may be taken or transmitted
into the United State (to U.S. Persons), Canada, or Japan or distributed, directly or indirectly, in the United States or Canada or
distributed or redistributed in Japan or to any resident thereof. This report is not directed or intended for distribution to, or use by,
any person or entity who is a citizen or resident of or located in any locality, state, country or other jurisdiction, where such
distribution, publication, availability or use would be contrary to law, regulation or which would subject MEHTA EQUITIES LTD to
any registration or licensing requirement within such jurisdiction. The securities described herein may or may not be eligible for
sale in all jurisdictions or to certain category of investors. Persons in whose possession this document may come are required to
inform themselves of and to observe such restriction. Neither the Firm, not its directors, employees, agents or representatives
shall be liable for any damages whether direct or indirect, incidental, special or consequential including lost revenue or lost
profits that may arise from or in connection with the use of the information.
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