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Indices CMP
Sensex 34915
Nifty 10618
BSE-Midcap 16561
BSE-Smallcap 17991
SGX Nifty 10687
Index FY18
Sensex EPS 1468
P/E 23
Nifty EPS 462
P/E 23
Global Current
Indices Value
DowJones 24262
Nasdaq 7209
DAX 12819
Nikkei 225 22458
FTSE 100 7567
Hang Seng 29926
Shanghai 3091
Straits Times 3545
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Market Outlook

Indian markets are expected to open on flat note backed by mixed global sentiments. Nifty has been
making lower highs-lower lows for last 2 sessions & till it holds below 10,638, weakness could be seen
till 10,550 & 10,500 while if it sustains above 10,680, then the upside could continue towards 10,780-
10,800. Index has been making higher highs - higher lows on weekly scale, but closed negative after the
five positive weeks, which indicates a pause in the positive momentum. Nifty needs to consolidate first
to start the next upward move. On overall basis direction for the markets are on positively consolidation
focusing on better than expected results season.

Top Domestic News

HPCL- begin home-delivery of diesel

=  Welspun Corp received orders along with demand from the Joint Commissioner (Appeal) - GVAT, Rajkot for an
amount of Rs178.79 crores

= Avenue Supermarts: Q4FY18 standalone net profit rises 72.86 percent YoY to Rs 167.10 crore

=  Wockhardt Q4: Loss at Rs 154 crore versus loss of Rs 174 crore; revenue up 17.6 percent at Rs 1,018 crore
versus Rs 865.5 crore (YoY).

= BASF India: Q4 Profit jumps to Rs 66 crore versus Rs 42.55 crore; revenue from operations slips to Rs 1,343.56
crore versus Rs 1,392.62 crore (YoY).

= Great Eastern Shipping: Q4 Loss widens to Rs 418.2 crore versus Rs 34.16 crore; revenue from operations
increases to Rs 768.90 crore versus Rs 746.52 crore (YoY).

= Nocil: Q4 Profit rises to Rs 50.95 crore versus Rs 20.91 crore; revenue from operations jumps to Rs 275.87 crore
versus Rs 209.78 crore (YoY).

= Lloyds Steels Industries: Q4 profit jumps to Rs 99.84 crore from Rs 12.03 crore; revenue from operations rises
to Rs 63.4 crore versus Rs 39.4 crore (YoY).

= Thomas Cook India: CRISIL revised its outlook of the credit rating assigned to long-term instruments of the
company amounting to Rs 200 crore

= PC Jeweller's board meeting on May 10 to consider the proposal for buy back of fully paid-up equity shares of
the company

= Kirloskar Oil Engines incorporats a wholly owned subsidiary, Kirloskar Capital, for commencement of financial
service business

= Bank of Baroda: Keeps marginal cost of funds based lending rate (MCLR) at existing level across the tenors.

= Cadila Healthcare: Zydus receives final approval for Succinylcholine Chloride injection USP and tentative
approval for Plerixafor injection from the USFDA

= Bodal Chemicals: Company had started the process for acquisition of land aggregating to about 4.82 lakh
square metres from the Gujarat Industrial Development Corporation (GIDC) authority, Ankleshwar for future
expansion and new projects.

= Punjab National Bank: Hiroo Mirchandani, Director under shareholder category, ceased to be director on the
board of the bank on completion of her tenure.

Global News

USD/INR
EUR/INR
GBP/INR
JPY/INR

66.76
79.96
90.58
61.17

Corporate Action

Stock Name

HCL TECH Interim Div

Purpose
Rs.2 Sth May

IM FINANCIAL Final Div

SORIL HOLDING Interim Div
HEXAWARE TECH Interim Div

NESTLE Final Div
G-Sec Yield Price
1yr Bond Yield 6.83
10yr Bond Yield 7.72

0.24%
0.14%
-0.02%
0.63%

Ex Date

Rs. 1.1 10th May
Rs.1 11th May
Rs.1 14th May
Rs.23  16th May

Change%

0.38
-0.08

The three major US stock indexes rose more than 1 % on Friday after weaker-than-expected US wage
growth helped to calm investor fears about rising interest rates and inflation, though the S&P 500 and
Dow Industrials still posted losses for the week. DJIA rose 332.36 pts, or 1.39 %, to 24,262.51, the S&P
500 gained 33.69 pts, or 1.28 %, to 2,663.42 and the Nasdaq Composite added 121.47 pts, or 1.71 %, to
7,209.62. Asian shares crept higher on Monday after a tame reading on US wages lessened the risk of
faster rate hikes by the Federal Reserve, although Sino-US trade tensions and a looming deadline for the
Iranian nuclear deal argued for caution.
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Disclaimer: The views expressed / recommendations made in this report are based on Technical Analysis techniques and could be
at variance with the company’s / group's views based on fundamental research. The report and information contained herein is
strictly confidential and meant solely for the selected recipient and may not be altered in any way, transmitted to, copied or
distributed, in part or in whole, to any other person or to the media or reproduced in any form, without prior written consent. This
report and information herein is solely for informational purpose and may not be used or considered as an offer document or
solicitation of offer to buy or sell or subscribe for securities or other financial instruments. Nothing in this report constitutes
investment, legal, accounting and tax advice or a representation that any investment or strategy is suitable or appropriate to your
specific circumstances. The securities discussed and opinions expressed in this report may not be suitable for all investors, who
must make their own investment decisions, based on their own investment objectives, financial positions and needs of specific
recipient. This may not be taken in substitution for the exercise of independent judgment by any recipient. Each recipient of this
document should make such investigations as it deems necessary to arrive at an independent evaluation of an investment in the
securities of companies referred to in this document (including the merits and risks involved), and should consult its own advisors
to determine the merits and risks of such an investment. The investment discussed or views expressed may not be suitable for all
investors. Certain transactions -including those involving futures, options another derivatives as well as non-investment grade
securities - involve substantial risk and are not suitable for all investors. No representation or warranty, express or implied, is
made as to the accuracy, completeness or fairness of the information and opinions contained in this document. The Disclosures of
Interest Statement incorporated in this document is provided solely to enhance the transparency and should not be treated as
endorsement of the views expressed in the report. This information is subject to change without any prior notice. The Company
reserves the right to make modifications and alternations to this statement as may be required from time to time without any prior
approval. MEHTA EQUITIES LTD, its affiliates, their directors and the employees may from time to time, effect or have effected an
own account transaction in, or deal as principal or agent in or for the securities mentioned in this document. They may perform or
seek to perform investment banking or other services for, or solicit investment banking or other business from, any company
referred to in this report. Each of these entities functions as a separate, distinct and independent of each other. The recipient
should take this into account before interpreting the document. This report has been prepared on the basis of information that is
already available in publicly accessible media or developed through analysis of MEHTA EQUITIES LTD. The views expressed are
those of the analyst and the Company may or may not subscribe to all the views expressed therein. This document is being supplied
to you solely for your information and may not be reproduced, redistributed or passed on, directly or indirectly, to any other person
or published, copied, in whole or in part, for any purpose. Neither this document nor any copy of it may be taken or transmitted
into the United State (to U.S. Persons), Canada, or Japan or distributed, directly or indirectly, in the United States or Canada or
distributed or redistributed in Japan or to any resident thereof. This report is not directed or intended for distribution to, or use by,
any person or entity who is a citizen or resident of or located in any locality, state, country or other jurisdiction, where such
distribution, publication, availability or use would be contrary to law, regulation or which would subject MEHTA EQUITIES LTD to
any registration or licensing requirement within such jurisdiction. The securities described herein may or may not be eligible for
sale in all jurisdictions or to certain category of investors. Persons in whose possession this document may come are required to
inform themselves of and to observe such restriction. Neither the Firm, not its directors, employees, agents or representatives
shall be liable for any damages whether direct or indirect, incidental, special or consequential including lost revenue or lost
profits that may arise from or in connection with the use of the information.
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INB231351231, NSE FO SEBI Regn. No. INF231351231, CIN No: U65990MH1994PLC078478
MSEI: - Membership Clearing No. 51800 - SEBI Regn. No. INB261351234
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